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michigan 
Department of State 

Lansing 

To His Excellency, 

Aaron T. Bliss, Governor: 

Siu — In accordance with the requirement of law, 1 have the honor to 
herewitli submit the sixth annual report of the Department of State on 
Building and Loan Associations, showing? their financial condition at the 
close of the fiscal year ending June 30, 190L 

This report embraces statements from sixty-three associations, as 
compared with statements from sixty-six associations in the report for 
last vear. 

During the year the Michigan Savings and Loan Association of Detroit 
went into the hands of a receiver; the Citizens' Building and Loan 
Association of Flint and the Muskegon Valley Building and Loan Asso- 
ciation of Muskegon went into the hands of conservators, the Holland 
Building and Loan Association of Grand Rapids and the Alpena Loan 
and Building Association of Alpena wound up their business and have 
filed with this Department notices of dissolution. The Savings and 
Loan Association of Negaunee and the Marquette Building and Ix)an 
Association of Marquette have gone into voluntary liquidation. A few 
other associations are gradually going out of existence, owing to inability 
to procure new business. This should not be considered a result of 
any defect in the building and loan system, but of the oppressive and 
unreasonable loan contracts that some of them have issued. The proper 
function of building and loan associations is not to induce the capitalist 
to come in under promise of extraordinary dividends, in order to pay which 
loan contracts arc* made which are utterly devoid of equity or reason, but 
rather to teach habits of thrift and build homes for their members on 
the easiest and most liberal terms possible. It is not to be regretted, 
therefore, that associations which have conducted their business in the 
interest of the speculative members, at the expense of the borrowing 
members, are being obliged to go out of business. The building and loan 
fraternity can well purge itself of any such association, the cleaning out 
of which will have a most wholesome effect. 

The United States Savings and Security Company of Detroit incorpo- 
rated during the year with an authorized capital of f 50,000. 

The following statement of aggregates will show the volume of busi- 
ness transacted during the year just closed, as compared with the year 
previou,. 33210P 
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10 BUILDING AND LOAX ASSOCIATIONS. 

to improved business methods, and a more strict observance of the law 
is being exercised. 

It should not be assumed, because a few associations have been dis- 
honestly and carelessly managed, that such a state of affairs exists with 
all associations. On the contrary, the larger number ave prudently 
managed, and are producing excellent results to those who hfive placed 
their savings in them. The failures herein reported simply show that 
those in control were least capable of directing affairs, and emphasize 
the necessity of the exercise of greater care on the part of stockholders 
in selecting from their number those who shall compose the board of 
directors. In common with all other financial institutions, the building 
and loan association demands for its successful development directors 
and officers whose ability and probity are unquestioned. It is unforta- 
natelv too often the case that directors are selected, not on account of 
their fitness and qualification to properly discharge the duties devolving 
upon them, but because of their positions and influence in society. Such 
a board of directors is apt to delegate too much authority to the secre- 
tary, and to shift upon him the entire responsibility in case of loss or 
failure, ignoring the fact that the secretary, being a creature of the 
board of directors, derives his authority from them. It is the duty of 
directors to direct, and if they disregard this duty they are at least 
morally responsible for losses or failure I'esulting from their neglect. 

With but few exceptions, the law providing for official examinations 
meets with the approval of the associations of our State. The exceptions 
are those wherein questionable methods of management have been dis- 
covered, or where incompetent management has produced a state of 
"dry rot" in the business. Naturally such associations object to any 
interference on the part of the State. As a resulting effect of these exam- 
inations, however, errors in management are being corrected, confidence 
in the building and loan scheme is increasing, especially among those 
who are directly interested in the associations, and the business in gen- 
oral is apparently taking on new life. 



WITHDRAWALS. 

Kegardless of the fact that the law contempLates mutuality among 
ihe members of these institutions, and that absolute cooperation is the 
basic principle upon which the whole building and loan scheme rests, 
a provision found in the by-laws of some of our associations is repugnant 
to the fundamental idea of mutual profit sharing, viz., an agreement to 
})ay a specific rate of interest on withdrawals. An agrei^ment on the 
j)art of any association to pjiy a certain rate of interest, without refer- 
ence to its ability to pay it out of its earnings, is, in my opinion, obnox- 
ious to the creative statute. The payment to retiring members of a rate 
of interest in excess of the average rate of earnings during the life of 
their inenibershii), instances of which have occurred, must be at the 
expense of the continuing members, who, being by a large majority the 
borrowing members, can least aiford to be deprived of their full share 
of i)rofits. Not only is this true, but it too often happens that persistent 
members bear more than their share of losses, because when losses 
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occur, they are not as promptly met as they should be; consequently 
retiring members escape paying their share of losses sustained during 
their membership. 

The governing statute clearly prescribes the conditions of withdrawal, 
one of which is that members desiring to withdraw their unpledged 
stock must give a written notice of thirty days; and this provision of law 
is applicable to all classes of stock which may be issued. Yet the by-laws 
of some associations provide for a ninety days notice from meipbers 
withdrawing certain classes of stock. Such a provision cannot be en- 
forced because of its non-conformitv to the statute. 

Upon the request of this Department these inconsistencies in the 
by-laws are being adjusted. 



POWER TO BORROW MONEY. 

There has always been considerable difference of opinion among those 
interested in the building and loan associations of our State as to the 
right of such associations to borrow money. This Department has 
always held that the associations have, by implication of law% the power 
to borrow, provided such borrowing is necessary to accomplish the pur- 
poses for which they were created. This ruling was recently sustained 
by the Attorney General in an opinion furnished this Department, from 
which I quote the following: 

**Wliile the authorities upon these questions are not uniform, the clear 
weight of authority in this country sustains the right of a building and 
loan association to borrow money to carry out the purpose of the organi- 
zation, in the absence of any statutory provisions to the contrary, or a 
by-law of the corporation prohibiting it. Thornton and Blackledge on 
Building and Loan Associations, chapter 18. Endlich on Building and 
Loan Associations, sections 297, 298, 299 and 300. 

*'One of the leading cases bearing on these questions is that of North 
Hudson Mutual Building and Loan Association vs. First National Bank, 
97 Wisconsin 31. I desire to quote from the opinion of the court in this 
case as follows: 

*^ *It is further urged that, if it be admitted that the corporation, by 
its board of directors, had the power to make the loan in question, still 
there was no power to assign the bonds and mortgages of the corpora- 
tion to secure its payment, and that the assignment and pledge of them 
was void. We think the power to borrow implies, in the absence of 
any law expressly restraining the board, the power to secure the pay- 
ment of the loan by an assignment of the mortgages and bonds of the 
other members held and owned by the corporation and to make an 
assignment of them for that purpose. It is said it is unjust to assign 
the bonds and mortgages given by members of the subsequent series to 
secure the payment of the money due to the stockholders of the first 
series. There could be no injustice in so doing if the money was in fact 
due to the first series. The payment could be enforced by them in equity 
from the moneys to become due on such bonds and mortgages, in the 
absence of any other resources of the company, and we know of no other 
resources which the company would be likely to have. ^ 



12 BUILDING AND LOAN ASSOCIATIONS. 

these mortgages and bonds to the bank can work no injury to the men 
who gave them. Any payment made on them for the benefit of the 
bank will inure to their benefit the same as though it had been paid 
to the corporation.' 

"You will readily see that the questions submitted are fully covered 
by the opinion in this case. These powers, viz.: The right to borrow 
money and to pledge securities for the repayment of the same, are inci- 
dental to the objects for which such corporation is created." 

Associations should remember, however, that borrowing is to be 
indulged in only when the exigency of the business demands it, and 
that the money borrowed must be applied to a legitimate purpose. 
Under these restrictions there does not seem to be any doubt that build- 
ing and loan associations have the same incidental right to borrow as 
have all ordinary business corporations. 

I have the honor to be, 

Very respectfully, 

FRED M. WARNER, 

Secretary of State. 
October 1, 1901. 
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st»tement of assets, real estate loans and shares. 



Assets, less real estate, 
and delinquencies. 



July 1, 1(00. June 30, 1901 



$8,894,466 02 $8,468,683 36 



$41,168 60 
29,666 23 

119,296 49 
89,402 96 
33,612 98 

19,468 06 

72.382 41 
347.807 80 

16,601 79 
91,668 23 

49,366 71 
366,294 70 
46,260 48 
61 ,.329 09 
28,106 14 

60,294 09 
177,492 21 
14.439 21 
13,831 61 
14,771 17 

40,938 93 
44,736 46 
76,446 58 
148,986 24 
94,133 96 

26,069 76 
64,964 44 
93,463 94 

17,898 88 

39.383 29 

201, a32 99 
9.679 27 

484,941 67 
5,028 94 

140,361 33 

66,632 62 

12,930 60 

644,994 38 

2,134,873 40 

86,612 72 

171,343 78 

61,361 04 

182.416 86 

174,683 13 

27,930 98 

31.140 64 
61,5<M 09 
96,719 13 
63,193 37 



43,991 07 
187,610 29 
140.866 06 
391,342 82 

41,406 42 

867.921 42 

4,172 23 

28,138 87 

42,848 47 



$36,612 41 



129,217 76 

100,822 72 

36,099 81 

21,177 86 



282,316 30 

6,608 06 

90,986 18 

80.611 77 
371,6}>6 28 

68,023 74 

60.612 97 
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66,893 81 

166.980 07 

10.966 92 

4,771 99 

26.767 56 

40,032 69 
26,717 06 
81,465 31 
133,434 97 
94,990 73 

24,024 35 
43,940 62 

68.768 49 
7,991 47 

32,034 81 

240,433 76 
10,866 93 

2^044 23 
123.792 00 

62,361 11 

12,078 12 

629,732 29 

2,062,660 19 

98,186 86 

191, M06 61 

68,709 81 

201,626 64 

161,974 99 

29,619 92 

29,628 60 
76,696 69 
78,321 16 
76,413 81 
6,010 21 

32,446 79 
166.307 28 
118,630 01 
567,916 97 

63,302 60 

936,300 08 

2,966 29 

20.279 n 

49,887 26 



Real estate. 



Loans in force. 



Shares in force. 



July 1, 1900. 



$904,914 31 



$1,860 00 



1,000 00 
1,000 00 

1,300 00 
8,176 17 
100,287 71 
7,309 91 
4,138 13 



406 80 



1,271 29 
3,446 97 

4,076 54 
19.090 80 

3,687 14 
18,146 46 



18,010 00 
3,000 00 

20,700 00 
8,606 97 
6,847 89 

792 24 
1,369 86 
2,400 00 
4,237 62 



June 30, 1901. 



July 1, 1900. 



29,462 14 
16,989 64 
78,928 97 
3,748 23 
18,162 17 



1,187 34 

6,809 19 

231,166 38 

1,000 00 

1.176 34 
6,444 08 

63,011 40 
9,431 12 

10,600 00 

1,279 03 
1,676 00 
2,036 00 



14,299 46 

38,848 92 

32,761 74 

7,446 12 

732 22 

63,212 68 

* 981 66 



$710,748 66 i$7,417,344 43 



$171 11 



1,000 00 
100 00 



90,707 00 
7,340 40 
6,816 42 



406 80 



4,614 12 
31,711 36 

1.727 46 
17,066 29 



18,406 00 

2,000 00 

16,400 00 

' 8^039 36 



1,373 66 
2,381 43 
6,425 00 



24,880 71 
13,926 84 



6,600 31 
11,148 18 



1,137 U 

6,036 83 

196,423 97 

500 00 

1,161 .34 
3,326 00 
43.196 33 
7,234 03 
9,100 00 

1,279 03 

766 66 
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48 
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16,360 93 

40,296 17 
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496 40 
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" 476 76 
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123 
364 
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26 



627 83 
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836 29 
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938 88 
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686 02 
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094 65 
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311 02 
193 30 
276 00 




June 30, 1901. July 1, 1900. 



41,200 00 



$33,927 83 ' 

'i2ii966 66'l 

100.260 00 I 

18,177 60 : 
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'2061378 73 ' 
6,100 00 
86,812 50 I 

79,363 73 i 

298,000 12 ! 

67,000 00 , 

46,060 00 ' 
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6,9;0 00 

3.225 00 

26.000 00 

33,6.31 00 
22,176 49 
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116,000 00 
76,816 47 



23,061 26 
43.086 28 
50,800 00 
4,800 00 
24,642 63 


208, no 26 
7,900 00 
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691,793 98 
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67,817 00 
69,176 60 
6,210 21 


24,848 89 
129,360 00 
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49,200 00 
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TABLK 3fO. 1.— 



GroM 



Name of asdocfation. 



Location. 



Three KiverH Kuildf nfc and I..oan Association ^ 

^ Traverse liav Buildine and Loan A8S«>ciation ^■ 

/Union ituilffinifand Loan Association. Limiteil /* 

^Valley City Building and I«(»an Ass<Mriation V* 



/West Side Hufldlne and r»an Association A 

^HV'cst Kay City Building:, Lfian and Savings A8sr>ciation 

S^'yandf>tte I>oan and Investment Company 

/ Ypsilanti Building and Loan Association 



Three Rivers 

Traverse City..< 

Lansing 

Grand Rapids... 

Grand Rapids... 
West Bay City-.  
Wvandotte ....^ 
Ypsilanti <. 



I 



J.i~^.Ji^ 



July 1. 1900. 


jJaneao, 1901. 


$61,116 10 

9,979 78 

131.623 18 

60,111 77 

32.012 40 

36,016 76 

4,678 80 

13,802 00 


977.830 46 

8.T96 41 

121,996 87 

46,771 93 

29,324 01 

31,860 68 

6,965 29 

12,927 56 

1 
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Concladed. 



Assets, less real estate, 
and delinquencies. 


Real estate. 


Loans in force. 


Shares in force. 


July 1, 1900. 


June 30, 1901. 


July 1, 1900. 


June 30, 1901. 


July 1, 1900. 


June 30, 1901. 


July 1,1900. 


June 30, 
1901. 


$60,397 86 


$77,400 66 

8,723 31 

114,261 68 

36,148 78 

21,688 89 

' 22,919 02 

6,221 20 

12,927 66 






$69,260 00 

9,400 00 

92,307 20 

34,000 00 

21,846 00 

16.842 89 

4.000 00 


$76,376 00 

6,900 00 

92,668 92 

30,600 00 

18,600 00 

11,860 00 

6,800 00 

11,866 00 


1,664 

129 

3,034 

1,463 

859i 
666 
300 
282 


2,232 

109 

3,411 

1,661 

779 
639 
328 


9,923 78 

116,169 43 

39,992 66 

22,771 02 

26,343 16 

4,660 20 


'$13,814 48* 
4,823 39 

6,083 31 
9,958 13 


• *■•••• ^> • 1 • • • 

$7,478 39 
6,160 28 

6,dte 86 
8,631 66 


13,802 00 






13,600 00 


316 











TABLE NO. S.— Assets of the 



o 

a 

s 
a 

o 

a 



Name of association. 



^1 

4 
U • 

Jr 

11 



20 

iM 
Jo 2k. 

30 

^« 

1 ' 



Alma Huilding and Loan Association 

Adrian Buildine and Loan Association 

American BuilcTing and Loan Association 

Belding Building and Loan Association 

Building Association ^^ . . . ^ 

Capitol Investment. Building and Loan Association.. . 

Detroit Loan and Building Association 

Excelsior Building and I..oan Association 

Fidelity Building and Loan Association 

Grand Kapids Mutual Building and Loan Association. 

Geniiania Building and I..oan Association No. 4 

Grand Kapids I^roan and Building Association 

Homestead Loan and Building Association 

Home oavings and Loan CJompany 

Home Savings and Loan Association 



SUte totals. 



Home Building and Loan Association 

Home Mutual Building and Loan Association. . . 
Huron Vallev Building and Savings Association. 

Ishpeming Building and Loan Association 

Industrial Building and Loan Association 



Kalamazoo Building and Savings Association 

Kalamazoo County Building-Loan Association 

Lowell Building and Loan Association 

Laboring Men's Building and Savings Association, No. 2. 
Menominee Loan and Building Association 



Marnuette Building and Loan Association 

Manistee Building and Loan Association 

Mutual Home and Savings Association 

Muskegon Valley Building and Loan Association. 
Mason County Building and Ix>au Association. . . . 



Mutual Building and I^an Association 

Mason Building and Savings Association 

North ville Loan and BuiltlTng Association 

Northern Michigan Building and Loan Association. 
National Loan and Investment Company 



J-y47 
J. J- 60 



4fr- F e opl 






'V 



J 6 62 
J-6« 

^y63 



Niles Building and Loan Association 

New Michigan Building and Loan Association 

Ottawa County Buildine and Loan Association 

People's Building and Loan Association 

Port Huron Loan and Building Association 

Pemnsular Building and Loan Association 

Petoskey Permanent Savings, Loan and Building Association. 

Peninsular Building and Loan Association, No. 2. 

People's Loan and Investment Company 

Permanent Building, Loan and Savings Association 



o's Loan and Hepnsit 4 stoQiatiom. 

Shiawassee Savings Society 

Savings, Building and Loan Association — 

Saginaw Building and Loan Association 

Soo Mutual Building and Loan Association. 



St. Johns Building and Loan Association. 
Standard Savings and Loan Association.. . 

Savings and Loan Association 

Savings and Loan Association 

Security Building and Loan Association. . 



Tliree Rivers Building and Loan Association — 
Traverse Bay Building and Loan Association — 
Union Building and Loan Association, Limite<l. 
Valley City Building and Loan Association 



West Side Building and Loan Association 

West Bay City Building, Loan and Savings Association. 

Wyandotte Ixian and Investment Company 

Ypsilanti Building and Loan Association 



Location. 



Alma 

Adrian.... 
Jackson.. 
Belding . . 
lit Joseph 

^TAnsing 

Detroit 

Jackson 

Kalamazoo . . . . 
Grand Rapids. 



Jackson 

Grand Rapids. 

Albion 

Detroit 

Battle Creek.. 



Muskegon.. 

Niles 

Ann Arbor. 
Ishpeming. 
Detroit 



Kalamazoo. 
Kalamazoo. 

Lowell 

Jackson 

Menominee 



Marquette . . . . 

Bianistee 

Gran<l Rapids 

Muskegon 

Ludington — 



Bay City... 

Mason 

North ville. 
Hancock... 
Detroit. . . . 



Niles 

Jackson 

Holland 

Saginaw 

Por^ Huron. 



Grand Rapids. 

Petoskey 

Jackson 

Pontiac 

Big Kapids.... 



L 



I I 



Benton Harbor... 

Owosso 

Bay City 

Saginaw 

Sault Ste. Marie. 



St. Johns. . 
Detroit.... 
Negaunee. 
Norway.... 
Niles 



Three Rivers.. 
Traverse City. 

Lansing 

Grand Kai 



tpids. 



Grand Rapids. . 
West Bay City. 

Wj-andotte 

Ypsilanti 



\ 



TABLE NO. ».— Assets of the 



a 

a 



Name of association. 



; 



^1 

4 

11 



Alma Building and Loan Association 

Adrian Buildine and Loan Association 

American Building and Loan Association 

Belding Building and Loan Association 

Building Association ^^ . . . ^ 

Capitol Investment. Buflding and Loan Association. 

Detroit Loan and Building Association 

Excelsior Building and Loan Association 






20 

2sat 

24 

i74» 

^728 

36 

3fm 

4^ 



' J 4 62 

AM 

43 G2 

^^63 



State totals. 



Fidelity Building and Loan Association 
Grand Rapids Mutual Building and Loa 



Loan Association. 



Gennania Building and Loan Association No. 4. 
Grand Rapids Loan and Building Association.. . 
Homestead Loan and Building Association. . . . 

Home savings and I..oan Company 

Home Savings and Loan Association 



Home Building and Loan Association 

Home Mutual Building and Loan Association. . . 
Huron Valley Building and Savings Association. 

Ishpeming Building and Loan Association 

IndustrialBuilding and Loan Association 



Kalamazoo Building and Savings Association 

Kalamazoo County Building-Loan Association 

Lowell Building and Loan Association 

Laboring Men's Building and Savings Association, No. 2. 
Menominee Loan and Building Association 



Marauette Building and Loan Association 

Manistee Building and Loan Association 

Mutual Home and Savings Association 

Muske^ron Valley Building and Loan Association. 
Mason County Building and Ix>au Association. . . . 



Mutual Building and Loan Association 

Mason Building and Savings Association 

North ville Loan and Building Association 

Northern Michigan Building and Loan Association. 
National Loan and Investment Company 



Niles Building and Loan Association 

New Michigan Building and Loan Association. 
Ottawa County Building and Loan Association 

People's Building and Loan Association 

Fort Huron Loan and Building Association 

Pemnsular Building and Loan Association 



Fetoskey Permanent Savings, Loan and Building Association. 

Peninsular Building and Loan Association, No. 2. 

People's Loan and Investment Company 

Permanent Building, Loan and Saving^ Association 



TTKpnsit A 8iooiatioi>T 

Shiawassee Savings Society 

Savings, Buihllng and l.rf)an Association — 

Saginaw Buildln|r and Loan Association 

Soo 3Iutual Builaing and Loan Association. 



St. Johns Building and Loan Association. 
Standard Savings and Loan Association.. . 

Sa\'ings and Loan Association 

Savings and Loan Association 

Becurit}' Building and Loan Association. . 



Three Rivers Building and Loan Association . . . 
Traverse Bay Buildine and Loan Association — 
Union Buildine and Loan Association, Limited. 
Valley City Bunding and Loan Association 



West Side Buildine and Loan Association 

West Bay City Building, Loan and Savings Association. 

Wyandotte Loan and Investment Company 

Ypsilanti Building and Loan Associatiun 



Location. 



Alma — 
Adrian... 
Jackson. 
Belding . 
^t Joseph 

*TAnsing. 

Detroit 

Jackson 

Kalamazoo . . . . 
Grand Rapids. 



o 



« 



k 



Jackson 

Grand Rapids. 

Albion 

Detroit 

Battle Creek.. 



Muskegon.. 

Niles 

Ann Arbor. 
Ishpeming. 
Detroit 



Kalamazoo. 
Kalamazoo. 

Lowell 

Jackson 

Menominee 



Marauette — 

l^Ianistee 

Grand Rapids 

Muskegon 

Ludington 



Bay City... 

Mason 

North ville. 
Hancock... 
Detroit. . . . 



Niles 

Jackson 

Holland 

Saginaw 

Por^ Huron. 



Grand Rapids. 

Petoskey 

Jackson 

Pontiac 

BigRapitU.... 



Benton Harbor... 

Owosso 

Bay City 

Saginaw 

Sault Ste. Marie. 



St. Johns.. 
Detroit.... 
Negaunee. 
Norway.... 
Niles 



Three Rivers.. 
Traverse City. 

Lansing 

Grand uapids. 



(!rand Rapids.. 
West Bay City. 

W>-andotte 

Ypsilanti 



\ 



TABLE NO. 3.— L1& 




,nd LoHn AHoulatlnn 

UD Awoclatlon... 
. L«n AHOclaUor 

.uirdlDg"AMMicl«aon 

Cftpltiil Invealment, Hull d log an d Loan AuocUtioD... 
Detroit Ix*n anrt u-"-"-- 



BuUdtDj 



Beldtng bullrilng 



tiiUdlDg aiKl LokD AHocUdon 



. .-, llnB A 

e>t«(l Loin and Building Aasi 

B Having! sad Loan Company 

e Savings and Loan AMocfation . . 



e Mutual Hullding ■: 
eining HuUdlng and 



d Loan Auoclatloi 



d Loan A»oolatk>n.. . 



Hasan Hu lid lug and SavlnKB Aisoolatlon 

Nortbera Michigan Uulldlog and Loan AiKHtlatiOD... 
«.,i — T . ,j lnve«nnent Company 



Naiioi 

NUesUulldlDzandLoai. 

N«ir Micblgau Hull ding and Loan Auoclatlon.. 
Ottawa County Bull f*'*"- -"'■  *-" »«^„i-.*«» 
I'eople'tKulldlngai 



Building Auovlailon... 



PenlniularBnlldlnKand Loan AuociaUon 

. fetoakty fetmanoti i Savings, Loan aud BaltillDg Anaoclatlon.. 

' Fenlnaular Building and Loan Aasnclaclun Ho.X 

; fecitile's l.oaa and faveitmentCDmpanT.. 

Ferinanent Building, Loan and Savings it 



d l>epasic AMOClaClon... 



d Loan AuoolaUon 



.d Loan AMOclatJoD 



avingi ai 
ecurftj B 



d Loan Auoclatlon 



Tdree Rivers Building and Loan AuoclatioD 

Traverw Bat Building and I/WD Aisocialloo 

'^ulliIInK and Loan Auoclatlon. Limited... 
BuOdl: 



Valley City BuTldlng and Loan Auoclatlon. . . 



B«>^i"8v I 



Kaiam.™/. ■.'.'.■. 
Giand Rapid!.. . 



I^lMmlag... 



Marouene 

(InndRapidi.., 

Muakagan 



Slle» 

Hollanil-iil 



Banton Harbor.. . 



Sault dte. Uarlc. . 

St.Jobos 

Detroit 

Kegaunee 



(Irand Rapid*... 
WeMBayCl^... 

'Wyandotte 

VpslUntt 



ANNUAL STATEMENTS 
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BUILDlXCi AND LOAX ASSOCIATIONS. 



ALMA BUILDING AND LOAN ASSOCIATION, 

AL:yL\, MICHIGAN. 
K. A. KAGLP:Y. Presldi'nt. P. M. SMITH, Secretary. 

In("ori>orated May 11, 1S87. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



AS8£TS. Amount. 

Cash on hand f913 28 — 

Loans on mortgaffo security 33,927 83*^ 

Loans on stock security ; 

Furniture and fixtures I 

Stationery and supplies 666^ 

Real estate i 171 11 

Land contracts 1,172 19 

Delinquent interest and premium I OjJl 36 

Delinquent dues 317 21 , 

Insurance and taxes due from borrowers ' 193 46'— 

Accounts receivable '■ 

Miscellaneous .• 300 00 - 

i 

I 

Total $37,392 09 

RECEIPTS. Amount. 

rash on hand July 1, 1900 m^ g2 ^ 

Dues on stock credited to loan fund 4,617 30 ' 

I Kies on stock credited to expense fund | 

Loans on mortgage security repaid ' 660 43 

Loans on stock security repaid 

Interest 2^466 io 

I'remlum ' 440 27 

Fines 62 18 

Rents • 

H«»a I est ate sold 

Interest on bank deposits  

Insurance and taxes repaid 26 02 

Transfer and withdrawal fees ' 

Menil)*»rshli> fees 16 2(» 

Bills payable 

Land contracts 

Miscellaneous ' 

Total $8,961 32 

I 

SHARES AND MEMBERSHIP. 

Number of shares in force July 1. 1900 833 

Number of shares Issued during the vear 74 

907 

Less 

Shares matured during the year 114 

Retired during the year 2 

Withdrawn during the year 3(» 

Otherwise eliminated during the year 18 

164 

Total number of shares In force June 30. 1901 743 

Number of investing members 37 

Number of borrowing members 75 

Total membership 112 



BUILDING AND LOAN ASSOCIATIONS. 
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LOANS. 

Amount of loans In force July 1. 1900 |38,$27 83 

Amount of loans made during the year ^.400 00 

. $42,027 83 

Less 

Loans repaid during the year $8,100 00 

Loans canceled during the year 

8,100 00 

Amount of loans In force June 30, 1901 $33,927 83 

Largest loan 2tO0O 00 

Smallest loan 100 00 

Average amount of loans 500 00 



LIABILITIES. 



Amount. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



$2^,654 43 
11,271 44 



391 36 
317 21 



1,691 60 



66 16 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Ijoans on stock security 

Withdrawals of stock \ ^^fe^^^^tlnd profits: .' '. '. '. ::;::::::::::::: 

Mflf urPd stock 1 <^apJtaJ d«^8 $2.2 

Matured stocK | Profits and interest 1.7: 



$355 00 
20 93 



277 50 
22 50 



Retired stock , 

I^xpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid. ... 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



$37,392 09 



Amount. 



$3,400 00 



375 93 
4,000 00 



133 48 
17 26 
76 60 



44 79 

913 28 



$8,961 32 



MISCELLANEOUS INFORMATION. 



Authorized capital stock 

Capital stock In force June 30. 1901 

Par value of shares 

Membership fee per share , 

Number of foreclosures during the year « 

Rate per cent dividend or earnings for the year 

Plan of premium 

Plan of association 



$150,000 00 

74.300 00 

100 00 

50 

None 

10.00 

Installment 

Serial 
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BriLDIXG AXD LOAN ASSOCIATIONS. 



ADRIAN BUILDING AND LOAN ASSOCIATION, 

ADRIAX, MICHIGAN. 

I). M. BAKKK, President. J. C. ROWLEY. Secretary. 

Incorporated July 18, 1889. 
STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Amount. 



Cash on hand 

Loans on mortgage security 
Loans on stock security... 
Furniture and fixtures.... 
Stationery and supplies.... 
Heal estate 



Land contracts 

Delinquent interest and premium 

Delinquent dufes 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



$7,146 17 

114,900 OOr 

7,000 00 

144 68 

2» GO 



196 20 
116 40 



Total 



RECEIPTS. 



Cash on hand July 1. 19()0 

Dues on stock credited to loan fund . . . 
Dues <m stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid , 

Interest 

Premium 

Fines 

Kents 

Real estate sold 

Interest on l)ank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees , 

Membership fees 

Bills payable 

I^and contracts 

Miscellaneous 



$129,630 35 



Amoant. 



$5,393 69 
37,474 60 



24,800 00 

600 00 

7,266 66 



86 96 



Total 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1, 1900. . . . 
Numi)er of shares issued during the year, 



3,475 
854 



Less 

Shares matured during the year , 

Retired during the year , 

Withdrawn during the year 

Otherwise eliminated during the year. 



203 



420 



Total number of shares in force June 30, 1901 

Number of investing members , 

Numl)er of borrowing members 

Total meml)ership 



87 60 



7 26 
213 60 



39 26 



$75^967 30 



4,329 



623 



3,706 
360 
257 
617 



BUILDING AND LOAN ASSOCIATIONS. 
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I.OANS. 

Amount of loans in force Julj 1. 1900 1113,600 00 

Amount of loans made (luring tlie year , 83,700 00 

1147,300 00 

Less 

Ix>ans repaid during tbe year 125,400 00 

Loans canceled during the year 

25,400 00 

Amount of loans in force June 30, 1901 $121,900 00 

Largest loan 4,000 00 

Smallest loan 100 00 

Average amount of loans : 476 00 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Withdrawals of stock { 'i^^eV'est and profits: 



Matured stock { ^S a^lJ^tAieVeki 



$13,614 40 
1.908 62 

$14,731 60 
4,080 77 



Retired stock 

Expenses for salaries , 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid. . . . , 

Bills payable 

Interest ou bills payable , 

Land contracts , 

Miscellaneous 

Cash on hand , 



Total 



Amount. 



$110,813 00 
16,910 41 

442 ao 

196 20 
116 40 
864 60 
121^ 
166 00 



300 00 
600 00 



$129,630 36 



Amount. 



$90,800 00 
2,600 00 



16,623 02 
18,821 37 



669 37 
296 43 



18 21 



88 73 
7,146 17 



$76,967 30 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1,000,000 00 

Capital stock in force June 30, 1901 370.600 00 

Par value of shares 100 00 

Membership fee per share 25 

Number of foreclosures during the year None 

Rate per cent dividend or earnings for the year 6.00 

Plan of premium Gross 

Plan of association Serial 
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BUILDING AND LOAN ASSOCIATIONS. 



AMERICAN BUILDING AND LOAN ASSOCIATION, 

JACKSON, MICHIGAN. 

J. G. O'DWYER, President. J. H. MIDDAUGH, Secretary. 

Incorporated September 2, 18S9. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

Loans on mortgagee security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



Caph on hand July 1, 1900 

Dues on stock credited to loan fund... 
Dues on stock credited to expense fund 

Loans on mortgajre security repaid 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bnnk deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Total 



Amount. 



$472 72 

95.500 00 

4,750 00 

100 00 



1,000 00 



541 53 
985 75 



$108,360 00 



Amoant. 



$3,652 95 
30,738 75 



10,36lt 47 

22 90 

5,268 95 

704 06 

2 30 

43 00 



2 00 
93 67 



$50,785 05. 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1, 1900. . . . 
Number of shares issued during the year. 



2,127 
825 



Lrsff 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year, 



91 
251 
170 



2,952 



512 



Total number of shares in force June 30, 1901, 

Number of Investing members , 

Number of borrowing members 

Total membership 



3.440*^ 
175 
102 
277 



BUILDING AND LOAN ASSOCIATIONS. 
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I.OANS. 

Amount of loans in force July 1, 1900 $85,750 00 - 

Amount of loans made during the year 35,750 00 

, 1121,500 00 

Less 

Loans repaid durins the year $21,250 00 

Loans canceled during the year 

21,250 00 

Amount of loans in force June 30, 1901 $100,250 00 

Largest loan 6,000 00 

Smallest loan 125 00 

Average amount of loans 864 00 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage Security 

Loans on stock security 

Withdrawals of stock { ^X'l^t Ind prohti ! 



$4,272 75 
409 58 



M.t„r^ stock 1 9iP|ta> .^„Ti • ieV^ii '. 1 1 1 

Retired stock 

Expenses for salaries 

Kxpenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid..... 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous * 

Cash on hand , 



Total 



Amount. 



$88,446 00 



12,881 78 

641 63. 

086 76 

401 00 

80 00 



13 86. 



$103,360 00 



Amount. 



$34,876 00 
876 00 



4,682 33 



9,236 40 

472 00 

126 60 

46 00 



472 72 



$60,786 06 



MISQELLAXEOUS INFORMATION. 

Authorized capital stock $1,000,000 00 

Capital stock in force June 30, 1901 305,000 00 

Par value of shares 125 00 

Membership fee per share 05 

Number of foreclosures during the year None 

Rate per cent dividend or earnings for the year 7.00 

Plan of premium ^ Installment 

Plan of association Serial 

4 
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BUILDING AND LOAN ASSOCIATIONS. 



BELDING BUILDING AND LOAN ASSOCIATION, 

BELDING, MICHIGAN. 

F. A. WASHBUUN, President. ADAM WAGNER, Secretary: 

Incorporated May 31, 1889. 
STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand , 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate , 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Amount. 



$1,027 29 
17,185 00« 

002 60. 

119 00 



100 00 
16,667 42 
622 28 
664 60 
208 60 



Total 



RECEIPTS. 



Cash on hand July 1. 1900 , 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 

Premium 

Fines , 

Rents 

Real PHtate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees , 

Pass books and member^^hip fees , 

Bills payable 

Land contracts , 

Miscellaneous 



Total 



$36,286 60 



Amount. 



$281 34 
6,340 75 



2,044 10 

606 00 

2,320 60 

491 96 

606 

30 00 

2,026 00 



34 91 

2 60 

137 30 

6;900 00 

3,127 46 



$24,388 80 



SHARES AND MEMBERSHIP. 

Number of shares In force July 1, 1900 970 

Number of shares issued during the year 366 

Less 

Shares matured during the year 170 

Retired during the year 

Withdrawn during the year 52 

Otherwise eliminated during the year 

Total number of shares In force June 30, 1901 

Number of investing members 

Number of borrowing members 

Total membership 



1,336 



223 



1,114 

118 

44 

162 



BUILDING AND LOAN ASSOCIATIONS, 
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liOANS. 

Amount of loans In force July 1, 1900 $15,934 00 

Amount of loans made during the year 4,983 €0 

^,917 60 

Less 

Loans repaid during the year $2,740 10 

Loans canceled during the year 

2.740 10 

Amount of loans In force June 30, 1901 118,177 50 

Largest loan 1,000 00 

Smallest loan 200 00 

Average amount of loans 526 00 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

I'ndlvlded profits 

Contingent undivided profits 

Contingent capitaf dues *. , 

Advance capital dues 

Advance Interest and premium.... 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 
Ijoans on slock security . . . 

Withdrawals of stock i ^^P^^^ dues 



(Interest and profits, 



1391 25 
11 07 



Matured Block { [.?Pj'tt' ,^„»/^ 



Interest 



16,161 00 
3,939 00 



Retired stock 

Expenses for salaries , 

Expenses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable , 

Jjand contracts 

Miscellaneous 

Cash on hand 



Amount. 



$12,284 00 % 



3,948 12 
522 28 
564 60 
229 60 
205 20 



6,900 00 

782 19 

31 32 

6,600 00 

4,319 48 



$36,286 60 ( 



Amount. 



$3,687 91 
513 60 



402 82 



10,100 00 



600 00 

268 66 

84 75 

924 21 



Total 



4,900 00 

366 26 

1,676 00 



1,027 29 



$24,388 88 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1,000,000 00 

Capital stock In force June 30, 1901 111.400 00 

Par value of shares 100 00 

Membership fee per share 25 

Number of foreclosures during the year None 

Rate per cent dividend or earnings for the year ^ 12.00 

Plan of premium .1. .<. ^ Installment 

Plan of association Z. ••••jV.: Serial 

• * • « • 
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BUILDING AND LOAN ASSOCIATIONS. 



BUILDING ASSOCIATION, 



ST. JOSEPH, MICHIGAN. 

L. C. FYFK, President. E. P. PLATT, Secretary. 

Incorporated April 15, 1890. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

Loans on mortgage secuNty 

Ijoans on stock security 

Furniture and fixtures 

Stationery and supplies , 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1900 

Duos on stocic credited to loan fund... 
Dues on stock credited to expense fund 
Loans on mortgage security repaid. . . . , 

I^ans on stock security repaid , 

Interest , 

Premium , 

Fines 

Rent 8 , 

Real estate sold , 

Interest on bank deposits , 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous , 



Amoant. 



$1,977 ft6 
18,700 00. 
600 00 



177 10 
398 60 



$21 1,768 46 



Amoant. 



$248 Oft 
2,979 60 



4,010 OO 



1,177 S4 
304 13 



Total 



1,300 00 



85 00 
1,886 62 



$11,890 64 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1900. . . . 
Number of shares issued during the j'ear, 



584 
71 



I^ss 



656 



Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



112 



lis 



Total number of shares In JJi^e ^une 30. 1901 

Number of Investing memb^r». .'.*. , 

Number of borrowing members , 

Total membership* 



543 
41 
80 
71 



BUILDING AND LOAN ASSOCIATIONS. 
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LOANS. 



Amount of loans in force July 1. 1900. . . 
Amount of loans made during the year. 

liCSS 

Jjoans repaid during the year 

Loans canceled during the year . 



119,210 00 
4,000 00 



11,010 00 



$23,210 00 



w4,010 00 



Amount of loans In force June 30, 1901, 

Largest loan 

Smallest loan 

Average amount of loans , 



119.200 00 

1,500 00 

100 00 

623 33 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Hills payable 

MlscellHneous 



Total 



DISBURSKMENTS. 



Loans on mortgage security 
Loims on Htocic security 



Withdrawals of stock i ^'ap^<a» dues $3,124 95 

>\ itnara^ais or stocK ^ interest and profits 520 46 



Amount. 



$16,279 97 

5,«21 08 

76 86 

177 10 

398 60 



$21,763 46 



Amount. 



$4,000 00 



interest 



Matured «.o<.k I V/^P}f«'.^„"r,- 

Retired stock 

Kx])en8es for salaries 

lOxpenHes for ot her purpos>*s 

Insurance and taxes paid for borrowers, 
Keal estate 



3,646 41 



303 00 
1M37 



Rebate of premium un loans repaid, 

Rills payable 

Interest on bills payable 

I^nd contracts 

Miscellaneous 

Cash on hand 



1,836 62 
13 38 



1,977 86 



Total 



$11,890 64 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $200,000 00 

c:apital stock In force June 30, 1901 54,300 00 

Par value of shares 100 00 

Membership fee per share 50 

Number of foreclosures during the year None 

Rate per cent dividend or earnings for the year 10.00 

Plan of premium Installment 

IMan of association ^ .-. Permanent 
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BUILDING AXD LOAN ASSOCIATIONS. 



CAPITOL INVESTMENT, BUILDING AND LOAN ASS'N, 

I^NSING, MICHIGAN. 

O. A. ViOWER, President. M. A. CHAPIN, Secretary. 

Incorporated March 15, 1890. 
STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



('ash on hand 

Loans on mortgage security 

rx>anR on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from lK>rrowers ) 

Accounts receivable ) 

Miscellaneous 

Total 



RECEIPTS. 



Cash on hand July 1. 1900 , 

Dues on stoclc credited to loan fund... 
Dues on stoclc credited to expense fund 

Loans on mortgage security repaid 

Ijoans on stoclc security repaid 

Interest ; 

Premium 

Fines , 

Rents 

Heal estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees , 

l*ass books and meml>ershlp fees , 

Kills payable 

I^and contracts , 

Miscellaneous 



Total 



Amount. 



195.611 73 

0,767 00 

t,16ft 67 

300 00 

90,707 00 

40,207 7S 

7,817 66 

4,026 05 

1,488 87 

1,800 00 



1885,768 41 



Amount. 



$66,770 51 

98,110 70 
9,087 ftO 

02,198 41 
6,867 00 

20,803 30 
6,813 42 
2,140 13 
6,660 77 

21,962 13 

1,890 11 

2,068 27 

27 40 

2,168 00 



10,865 77 
a 46,644 67 



$881,482 88 



19,736 



SHARES AND MEMBERSHIP. 

Number of shares In force July 1. 1900 15,862 

Number of shares issued during the year 3,874 

Less 

Shares matured during the year 190 

Hetlred during the year 

Withdrawn during the year 5,502 

Otherwise eliminated during the year 

Total number of shares in <Opc^ ^me 30, 1901 

Number of investing memue'ri .'.t 

Number of borrowing meftibers 

Total membership 



6,692 



14,044 

1.425 

825 

1,760 



a Profit and loss, 135.108.33 ; general ledger accounts. $11.138.74 ; attorney fees, $397.60. 
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liOANS. 

Amount of loans In force July 1, 1900 |241,S92 02 

Amount of loans made during the year 63,237 12 



Less 



Loans repaid during the year. ... 1 
Loans canceled during the year . . ( 



199,750 41 



Amount of loans in force June 30, 1901, 

Largest loan 

Smallest loan , 

Average amount of loans 



1306,129 14 



99,750 41 

1205,378 73 

10,000 00 

100 00 

600 00 



LIABILITIES. 



Capital dues credited stockholders 

Total dividends credited 

Undivided profits ) 

Contingent undivided profits | * • •  

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Ix>ans on stock security 

Withdrawals of stock ^ ^*P*^*V ^"«?- • ' - ^^'^ ^ 



\ Interest and profits. 



38,916 02 



Matured stock {C.^),''' .^„"f inwmf 



113,389 98 
5,610 02 



Retired stock 

Kxpenses for salaries , 

Kxpenses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate , 

Rebate of premium on loans repaid. . . . , 

Bills payable 

Interest on bills payable 

lisnd contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 

$367,476 62 

7,618 88 
4,928 65 

77*70 



2,673 60 
8,094 26 



$386,768 41 



Amount. 



$63,127 62 
7,436 00 



183,003 36 



19,000 00 



7,668 10 
7,608 88 
1,633 11 
6.414 48 



12,633 76 

a 60,148 32 

23,034 31 



$381,482 38 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $50,000,000 00 

Capital stock in force June 30, 1901 ^ 1,404,400 00 

Par value of shares 100 00 

Membership fee per share 

Number of foreclosures during the year 8 

Rate per cent dividend or earnings for the year 5.00 

Plan of premium t Installment 

Plan of association Serial 



a Profit and loss, $6.071.12 ; returned pi:ofits on withdrawals, $33,237.29 ; general ledger ac- 
counts, $20,834.91. 
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BUILDING AND LOAN ASSOCIATIONS. 



DETROIT LOAN AND BUILDING ASSOCIATION, 

DETROIT, MICHIGAN. 

DARIUS D. THORP, President. HUGH R. BURNS, Secretarr- 

Incorporated May 24, 1887. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

Loans on mortgage security 

Ivoans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Dellnqubnt interest and premium , 

I>elin<iuent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Total 



RKCEIPTS. 



<;a8h on hand July 1, 1900 

Dues on stock credited to loan fund... 
Dues on stock credited to expense fund, 
Loans on mortgage security repaid. . . . . 

lioans on sto<"k security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interc'Hl on bnnk deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Rills payable 

I jand contracts 

Miscellaneous 



Total 



Amount. 



$492 67 

4,400 00 

700 00 

27 10 



7,340 40 

1,019 82 

206 60 

621 60 

68 46 



$14,868 66 



Amoant. 



$396 03 
788 81 



10,160 00 

700 00 

1,064 45 

225 30 

41 06 

426 00 

1,010 00 



196 40 



61 68 



$16,068 82 



SHARES AND MKMBERSUIF. 



Number of shares In force July 1, 1900. . . 
Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year.. 



570 



670 



46 



147 



193 



Total number of shares In force June 30, 1901, 

Number of investing members 

Number of borrowing members , 

Total membership 



377 

38 

8 

46 
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LOANS. ~ 

Amount of loans in force July 1. 1900 J15,950 00 

Amount of loans made during the year 

115.950 00 

Less 

Loans repaid during the year $10,850 00 

Loans canceled during the year 

10,850 00 

Amount of loans In force June 30, 1931 $5,100 00 

largest loan 1.200 00 

Smallest loan 100 00 

Average amount of loans 733 33 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

T Tndivlded profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital due.? 

Advance interest and premium.... 

T'nearnpd premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills nayable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 
Loans on stock security 



withdrawals of stock \ Vn t^eres't "and pWflt 



s, 



$5,898 81 
678 53 



Matured stock j SSJ','' a'a"d1nWe« 



$3,624 00 
1.095 20 



Retired stock , 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate , 

Rebate of uremium on loans repaid. ... 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand , 



Total 



Amount. 



$9,488 76 

2. 248 74 

1,869 51 

205 60 

624 60 



431 46 



$14,868 55 



Amount. 



$6,5n 34 
4,719 20 



300 00 

128 79 

60 53 

1,720 79 



1,069 60 
* 492 67 



$15,058 82 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $5,000,000 00 

Capital stock In force June 30, 1901 37.700 00 

Par value of shares 100 00 

Membership fee per share None 

Number of foreclosures during the year 

Rate per cent dividend or earnings for the year 3.00 

Plan of premium Installment 

Plan of association Permanent 

5 
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BUILDINO AND LOAN ASSOCIATIONS. 



EXCELSIOR BUILDING AND LOAN ASSOCIATION, 

JACKSON, MICHIGAN. 

i:D1:K L. I'KKK, rresld»»nt. GK0R<;K \V. ransom, Secretary. 

Incorporated November 17. 1887. 
STATEMKNT FOR YKAR KNDIXG JUNE 30, 1901. 



ASSETS. 



Amonnt. 



< 'anh on hand 

Loann on mortf^age sM»ciirlty 

Loans on Htock semrlty 

Furniture and fixtures 

Stationery and nupplies 

Ileal estate 

Land contracts 

Delimiueut Interest and premluiu 

1>elin<]ueut dues 

Insurance and taxes due from tnjrrowers 

Accounts receivable 

Miscellaneous 



$».222 6H 

85,376 W^,' 

Y,437 60 

ibO 00 



5,816 42 . 
1,H60 00 
1,000 00 
2.600 00 



Total 



RECEIPTS. 



<'ash on hand July 1. 19^0 

Inies on stock credited to loan fund... 
I Hies on stock credited to expense fund 
Loans on mortgage security renald. . . . , 

Loans on stock security repaid 

Intere*<t 

I'reiu iiin , 



Fines 

Rents 

KcmI estate sold 

Interest on bank deposits 

Insnran<'e and taxes repaid 

Tiansff^r fees 

Pass b»K»ks and membership fees, 

P.ills payable 

Land <ontracts 

Miscellaneous 



$100,301 eo 



Amoant. 



$ ,059 2» 
36 304 6ft 



34.418 1& 

458 02 

6,430 26 



Total 



223 7A 
1.138 70 



1« 48 
€0 30 



$87,188 3» 



SHARES AMD MEMBERSHIP. 



Number 
Number 



of 
of 



shares 
shares 



In force .July 
Issued during 



1, 1900.. 
the year 



Less 

Shares matured during the year. 

Retired during the year 

Withdrawn during the year.... 
Otherwise eliminated during the 



2.748% 
1.243 



75 

398 Vj 
562 



year, 



Total number of shares In force June 30, 1901, 

Number of Investing members 

Number of borrowing members , 

Total membership 



3.981^ 



1.036H 



2.956 
^23 
132 
455 
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L.OA198. 

Amount of loans In force July 1, 1900 ) $83,500 00 

Amount of loans made during the year 57,375 00 

$140,875 00 

Less 

Loans repaid during the year $50,246 66 

Loans canceled during the year 3,815 84 

54,062 50 

Amount of loans In force June 30, 1901 $86,812 50 

Largest loan 4.750i00 

Smallest loan 125 00 

Average amount of loans ^>8 00 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits , 

Contingent undivided profits 

Contingent ciapltal dues 

Advance capital dues 

Advance Interest and premium.... 

TTneamed nremlum 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 
Loans on stock security 



TXM»H^»»„Toio «# a<^r.^u i Capital dues $12,283 21 

Withdrawals of stock j interest and profits 2,021 78 



Matured stock { MV a'n"d'1nieresl ! 



$7,875 00 
2.625 00 



Retired stock 

Kxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers, 

Heal estate . . . . : , 

Rebate of premium on loans repaid. ... 

Bills payable " 

Interest on bills payable , 

Ijand contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$78,282 06 
9,195 46 



1,000 00 
2,600 00 



f,376 00 
949 08 



$100,301 60 



Amount. 



$66,062 50^ 
1,312 60 



14,304 99 



10.500 00 



614 00 
802 86 



678 57 



796 28 
2,222 68 — 



$87,193 38 



MISCELLANEOUS INFORMATION. 

Authorized capital stock * $5,000,000 00 

Capital stock In force June 30, 1901. 86»,60O 00 

Par value of shares , 12600 

Membership fee per share None 

Number of foreclosures during the year 6 

Rate per cent dividend or earnings for the year ^ 6.00 

Plan of premium Ingtallment 

Plan of association Permanent 
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BUILDING AND LOAN ASSOCIATIONS. 



FIDELITY BUILDING AND LOAN ASSOCLVTION, 

KALAMAZOO, MICHIGAN. 

J. n. IIATFIKLD. President. WILLIS J. BURDICK. Secretary. 

Incorporated September 17, 1897. 
STATf:MEXT FOR YEAR EXDING JUNE 30, 1901. 



ASSETS. 



CaHli on hand 

Loans on mortj^ge security 

Loans on stock security 

Kurnit ure and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest, premium an<l lines 

Delinquent dues 

Insurance and taxes due from l>orn>werH i 

Accounts receivable ! 

Mis<>elIaneous ! 



Amoant. 



$790 66 

72,415 00 

6,938 73 

320 00 

132 90 



KM 65 

1,122 00 

14 68 



Total 



$ft2,286 1(2 



RKCEIPT8. 



Amoant. 



Cash on hand July 1. 190«) 

Dues on stock credite<l to loan fund... 
Dues on stock credited to expense fund 
Loans on mortgage security repaid. ... 

Loans on stocic security lepald 

Interest ) 

l'r»»raium I 

P'ines 



Uent.s 

Iloal estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees. . 
I'ass ))ooks and memberslilp fees 

Hills payable 

Land <M)ntracts 

Ml.scellaneous 



$601 28 

30,299 86 

3,217 65 

210 00 

2,742 76 

4,3C3 42 

141 90 



34 40 



12,301 00 
38 25 



Total 



SM.OOO 50 



SHAKES AND MEMBERSHIP. 



Numl)er of shares in force July 1, VMM). , 
Nunil>er of shares issued during the year. 

I^ss 

Shares matured during the year 

Retired during the year 

Withdrawn during tlie year 

Otherwise eliminated during the year. 



4.625 



20 



Total number of shares in forre June 30. 19')1 

Numt>er of investing members , 

Number of l>orrowlng members 

Total membership 



5.391 



25 



5.566 
381 
146 
527 
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L.OAN8. 

Amount of loans In force July 1, 1900 $48,207 93. 

Amount of loans made during the year 34.098 56 

182,306 48 

Less 

Loans repaid during the year $2,952 75 

Loans canceled during the year 

2,952 75 

Amount of loans in force June 30, 1901 $79,363 73 

Largest loan 4,000 00 

Smallest loan 10 00 

Average amount of loans 508 68 



LIABILITIES. 



Capital dues credited stockholders, 

Total dlvldendK credited 

I'ndlvlded profits , 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium..., 

Tnf»arned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



D ISBUR8BMENTS. 



Loans on mortgage pecurlty 
Loans on stock security 



withdrawals of stock { *,'nt''J;e'Jt and pVoflts ! 



112 Of' 
12 



Matured stock } f'.",P'f«' ^f^Tlni^Veii ] l .' i 

Retired stock 

Expenses for salaries , 

FIxpenses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate 

Rebate of premium on loans repaid. . . . . 

Hills payable , 

Interest on bills payable 

Land contracts 

Miscellaneous , 

Cash on hand , 



Total 



Amount. 



|60,fie9 »i 
7,403 92 



6M 55 

1,122 60 

10,227 00 

1 06 



95 88 

776 00 

1,609 02 



$82,288 82 



Amount. 



$27,126 00 
7,773 56 



12 12 



1,876 07 

1,366 88 

14 68 



13,776 00 
240 66 



1,036 08 
790 66 



$64,000 60 



MISCEIiLiANEOUS INFORMATION. 

Authorized capital stock $1,500,000 00 

Capital stock In force June 30, 1901 656.600 00 

Par value of shares 100 00 

Membership fee per share None 

Number of foreclosures during the year None 

Rate per cent dividends or earnings for the year 6.91 

Plan of premium Installment 

Plan of association Permanent 
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BLILDIN'O AND LOAN ASSOCIATIONS. 



GRAND RAPIDS MUTUAL BUILDIXG AND LOAN ASS'N, 

GRAND RAPIDS, MICHIGAN. 
WM. WIDDICOMB. President. .... PRKDERICK O. CUTTER, Secretary. 

Incorporated March 19, 1888. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Casli on hand 

Loans on mortj^age security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest and premiuui 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1. 1I>(H^» 

Dues iin 8to<'k credit»*d to loan fund.. 
Dues on stock credited to expense fund 
Loans on mortgage se<MiriTy r«>i)aid. ... 

Loans on stoci< security repaid 

Intore'^t , 

Premium 

Fines 

Rents 

Real estate sold 

Interest on Imnk deposits 

Insurance and tax»*M repaid , 

Transfer and withdrawal fees 

I'ass books and membership f(»es 

Rills payjilile 

Land contra<''s 

MisceliniUM)Us 



Amount. 



$68,347 03 

2fiA,efW 00 

42,345 12 

109 35 



406 HO 

5.150 87 

2,731 dii 

6,963 45 

78 91 



$381,790 36 



Amount. 



$14,020 44 
91,569 87 



39,025 00 

151,fi07 43 

20,049 24 

3,354 92 

70 30 



Total 



SHARKS AND MEMBERSHII*. 



Number of shares in force July 1. VJ^»*. 
.Numl)er of shares issued during' tlie year 

Less 

Shares matured during the year 

Retired during the year. . ! , 

Withdrawn during the year 

Otherwise eliminated during the year 



11.952 H 
3.017 M» 



937 
Lsi)2 



T(»tnl number ut sliares in for<-e June '.'A 19 H 

Numi)er of investing ineml»ers 

.\unib««r of borrowing meinltcrs 

Total membership 



217 07 

91 64 

43 76 

7.22 90 

10,000 00 

1,967 30 

56 00 



$332,804 86 



14.969% 



2.739 



12.230 JJi 

541 

267 
. 808 
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LOANS. 

Amount of loans* In force July 1, 1900 $333,836 29 

Amount of loans made during the year 154,796 26 

$488,632 53 

hesa 

Loans repaid during the year $190,632 43 

Loans canceled during the year 

190.632 43 

Amount Of loans in force June 30, 1901 $298,000 12 

Largest loan 4.500 00 

Smallest loan 80 00 

Average amount of loans 1.247 00 



LIABILITIES. 



Capital dues credited stoclcholders, 

Total dividends credited 

T'ndlvlded profits 

Contingent undivided profits 

<'ontlngent capital dues 

Advance capital dues 

Advance interest and premium..., 

Unearned premium 

Matured stock unpaid 

Due on loans 

('ontlngent or reserve fund 

Bills payable 

Miscellaneous 



Total 

nrr : 



DISBURSEMENTS. 



Loans on mortgage security 
Loans on stock security. . . . 



Withdrawals of stock i <^'aP>^«» ''"^'s 

>>irnarawais oi stocK ^ inf^^^.p^i- ^nd profUi 



Matured stock 



(Capital dues 

( Profits and Interest 



$33,704 02 
2.885 42 

$49,170 ♦» 
13.025 18 



Retired stock , 

Expenses for salaries 

F^xpenses for other purposes 

Insurance and taxes paid for borrowers 

Ileal estate 

Uebate of premium on Joans repaid. ... 

Bills payable , 

Interest on bills payable 

Land contracts , 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$306,08t& 54 



69,793 68 
2,734 83 
6,963 45 



340 36 



6,656 50 
216 00 



$381,790 36 



Amount. 



$88,928 50 
63,596 26 



36,689 44 



62,195 78 



l.HOO 00 

1,043 95 

69 10 



*M 55 

10,000 00 

70 00 



10 25 
68,347 03 



$302,804 86 



MISCELLANEOUS INFORMATION. 

Authorl:?ed capital stock $5,00«),0(K) 00 

Capital stock In force June 30. 1901 1.223.075 0'.» 

I*ar value of shares 1(h) (mi 

Membership f*»e per sha re 25 

Number of foreclosures during the y»»ar None 

Rate per cent dividend or earnings for the year 6.25 

Plan of premium Installment 

Plan of association Serial 



40 



BUILDING AM) LOAN ASSOCIATIONS. 



GERMANIA BUILDIXG AXD LOAN ASS'X, NO. 4, 

JACKSON, MICHIGAN. 
GEO. J. SCHLENKER, President. . - . . RUDOLril WORCH, Secretary. 

Incorporated OctobelJ 10, 1890. 

STATE^IENT FOR YEAR ENDING .JUNE 30, 1901. 



ASSETS. 



Cash on hand , 

Ix>an8 on mortgage neourity 

Loan8 on stock security 

Furniture and fixtures 

Stationery and supplies 

Real CKtate 

Land contracts 

I>elinquent interest and premium 

Delinquent dues 

Insurance and -taxes due from borrowers 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



Amount. 



$l,on 24 

48,2iM) 00 

8,760 00 

2 00 

50 



6 25 
10 25 



$66,040 26 



Amount. 



Cash on hand July 1, 1900 

I>ues <»n Ktoi'lt credited to loan fund... 
Dues on stoclc credited to exi)ense fund 
Loans on mortgage security repaid. ... 

Loans on stocit security repaid 

Interest 

Premium 

Fines 

Rents 



9367 9S 
16.1M> 25 



2,600 00 

1.026 00 

3,248 10 

424 20 

1 25 



Real estate sold 

Interest on banlc deposits , 

Insurunee and taxes repaid 

Transfer fees 

Pass hoolcs and membership fees, 

Pills payable 

Land contracts 

Miscellaneous 



21 00 



Total 



823,287 8T 



SHARES AND MEMBERSHIP. 



Number of shares In fon-e July 1, 1900. . . , 
Number of shares Issued during the year 

Less 

Shares matured during the year , 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



1.230 



1.230 



150 



160 



Total number of shares in force June 30, 1901 

Number of investing members 

Number of bormwlng members 

Total membership 



1.060 

68 

SB 

141 
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I.OAN8. 

Amount of loans in force July 1. 1900 $46,000 00 

Amount of loans made during the year 15,125 00 

$61,125 00 

Less 

Ix>an8 repaid during the year $4,125 00 

I^ans canceled during the year 

4.125 00 

Amount of loans in force June 30, 1901 $57,000 00 

Largest loan 5,000 00 

Smallest loan 125 00 

Average amount of loans 



LIABILITIES. 



Capital dues credited stoclcbolders , 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium.... 

Unearned premium 

Matured stoclc unpaid 

Due on loans 

Contingent; or reserve fund , 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Withdrawals of stock {Vnt^'e Jest and profits: 



$6,392 50 
330 28 



Af attired stock i ^^apitaj dues. . 

.Maturen stock j profits and interest 

Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

I^nd contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$61,:289 75 

6,404 40 

96 



10 26 

90 00 

7 29 



237 60 



$66,040 25 



Amount. 



$8,000 00 
7,125 00 



6,722 78 



300 00 
68 86 



1,021 24 



$23,237 87 



MISCELLANEOUS INFORMATION. 



Authorized capital stock 

Capital stock in force June 30. 1901 

Par value of shares 

Membership fee per share 

Number of foreclosures during the year 

Rate per cent dividend or earnings for the year. 

Plan of premium 

Plan of association .* , 



$187,500 00 

135.000 00 

125 00 

10 

None 



Installment 

Terminating serial 
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BUILDING AND LOAN ASSOCIATIONS. 



GRAND RAPIDS LOAN AND BUILDING ASSOCLVTION, 

GRAND RAPIDS, MICHIGAN. 

S. J. OSGOOD, I»resldent. HKXRY L. HorSKMAN. Secretary. 

Incorporated June 7, 1894. 

STATEMKNT FOR YKAR ENDING Jl'NK 30, 11K)1. 



ASSETS. 



Cash on band 

Loans on mortgaice security. 
Loans on stock security . . . 
Furniture and fixtures. ... 
Stationery and supplies.... 
Real estate 



liand contracts 

Delinipunt interest and premium 

Deliniiuent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Miscellaneous (certificates of dei>osit, $8,500.0iJ : sundries. $14<).(H)) 



Amoant. 



$4,922 97 

36.»i0 00 

10,790 00 

00 00 



960 00 

880 49 

2,995 00 



8,640 00 



Total 



$61,488 40 



RECEIPTS. 



Amount. 



Cash on hand July 1. 1900 , $214 09 

Duex on stork credited to loan fund ' 11,639 40 

I >ueH on stock credited to expense fund 

lioans on mortgage security repaid 4,400 00 

Loans on srocic security repaid I 1,975 00 

Interest ' 3,(97 15 

Premium -. 378 90 

Fines 

llents ' HO 00 

Real estate sold 1,271 29 

Interest on bank deposits 1 2e9 25 

Insurance and taxes repaid 51 96 

Trnnsff'r and withdrawal fees 

I'mss h«)«)ks and membership fees 82 25 

Bills payable 

Land eontraets 690 00 

Miscellaneous (certlHcates of deposit >  6,000 00 

Total $30,099 28 

SHAKES AND MEMBERSHIP. 

Number of shares in force July 1. ll>iK» 1,171 

Number of shares Issued durinja: the year 167 

1.338 

Less 

Shares matured durlnp the year 

Ret Ired duriuff the year 

Withdrawn during the year 17(» 

Otherwise eliminated durlniir the year 

^ 170 

Total number of shares In force June 3o. 19r»l l.ies 

Nnmb<«r of Investing members 66 

Number of borrowing members 54 

Total membership 120 
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LOANS. 

Amount of loans in force July 1. 1900 $37,850 OA 

Amount of loans made during the year 14.575 00 

Less 

Ix>ans repaid during the year $6,375 Od 

Loans canceled during the year 

Amount of loans in force June 30. 1901 

Largest loan 

Smallest loan 

Average amount of loans 



$52,425 00 



6.375 00 

$46,050 00 

4,000 0») 

50 00 

853 00 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium.... 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contlnsjent or reserve fund 

Hills payable i 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 
Loans on stock spc»irlty. . . 

Withdrawals of stock 



I Capital dues 

( Interest and proHis, 



$6.23^ 00 
681 76 



( Capital dues 

1 r 



rofits and interest 



Matured stock 

Retired stock . , 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate , 

Rebate of nremlum on loans repaid.... 

Hills payaijle 

Interest on bills payable 

Land contracts 

Miscellaneous (certlli<>ates of deposit).. 
Cash on hand 



Total 



Amount. 



S50.475 20 



10,099 11 

880 49 

2,995 00 

13 20 

1 46 



25 00 



$64,488 4C 



Amount. 



$9,200 00 
6,375 00 



6,914 76 



550 00 

115 25 

21 30 



3.000 00 
4,922 97 



$.30,0<)9 28 



MISCELLANEOUS INFORMATION. 



Authorized capital stock 

Capital stock In force June 30. 1901 

Par value of shares 

Membership fee per share 

Number of foreclosures during the year 

Rate per cent dividend or earnings for the year, 

rian of premium 

rian of association 



$150,000 00 

116.8iK) 00 

lOO 00 

25 

None 

6.80 

Instnllraent 

Serial 



4 - 



■\ «-•»■■ 

***** 



*.-» 



• 4 



44 



BUILDING AND LOAN ASSOCIATIONS. 



HOMESTEAD LOAN AND BUILDING ASSOCIATION, 

ALBION, MICHIGAN. 

L. J. WOLCOTT. President. O. A. LEONARD. Secretary. 

Incorporated August 14, 1889. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

I^>an8 on mortgage security 

Ix>ans on stock security 

Furniture and fixtures 

Stationery and supplies 

Keal estate 

Land contracts 

I>ellnquent interest and premium 

Delinquent dues , 

Insurance and taxes due from borrowers 

Accounts receivable 

Miscellnneous , 



Total 



RECEIPTS. 



Cash on hand July 1. 1900 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 
lA>ans on mortgage security repaid. ... 

Loans on stock security repaid , 

Interest 

rrcmlum , 

F'Ines , 

Rents , 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees , 

lUIls payable 

l*and contracts 

Miscellaneous 



Total 



SHARKS AND MEMBERSHIP. 



Amount. 



$4,910 36 

47,875 00 

2.600 00 



4,614 12 ^ 



914 90 

1.877 76 

817 46 



291 00 



$63.200 67 



Amount. 



$10,826 61 
19.919 76 



17.600 00 

1,126 00 

2,942 90 

969 91 

14 86 

140 33 

610 00 

323 60 

316 06 

626 

«9 10 



1» 84 



$54,828 90 



Number 
Number 



of 
of 



shares 
shares 



In ftnve July 1. 19i)0. . 
Ismied during the year 



1.401 
595 



Less 

Shares matured during the year 

Retired during the year , 

Withdrawn during the year 

Otherwise eliminated during the year 



1.996 



102 



399 



501 



Total number of shares In force June 30. 1901 

Number of Investing members 

Number of borrowing members 

Total membership. 



1.496 

184 

93 

277 
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LOANS. 



Amount of loans In force July 1, 1900 

Amount of loans made during the year, 



Less 



Loans repaid during the year. — ) 
Loans canceled during the year. . ) 



S48J25 00 
20.125 00 



$18,975 00 



Amount of loans In force June 30, 1901 

Largest loan 

Smallest loan 

Average amount of loans *. 



LIABILITIES. 



Capital dues credited stockholders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium f 

Matured stock unpaid 

Due on loans 

(Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 
lioans on stock security 



w.thdrawau of stock \ \X|^, "^i .Vohu ! ! i ! ! ! ! ! ! i 1 ! i ! ! ! ! 1 ! ! ! ! : "S n 
Matured stock { ?«P^««' „^„T.mereBt;. •.•.••. ! ! i ! ! i ! ! i ! ! ! ! 1 ! ! ! ! ! ! ! ! 



19.673 50 
3.076 60 



Retired stock , 

Expenses for salaries 

lOxpenses for other purposes 

Insurance and taxes paid for borrowers 

Keal estate , 

Rebate of premium on loans repaid..... 

Bills payable 

Interest on bills payable , 

Land contracts , 

Miscellaneous , 

Cash on hand , 



Total 



|6S,850 00 



18,975 00 

149.875 00 

4,500 00 

125 00 

600 00 



Amount. 



$50,358 06 



9,261 13 
814 99 

1,877 75 

M3 25 

30 75 



14 75 



963,200 67 



Amount. 



$17,500 00 
2,625 00 



14,646 67 



12,750 00 



620 00 

135 25 

31^0 94 

1,078 58 



172 11 
4,910 35 



$54,828 90 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $2,000,000 00 

Capital stock in force June 30. 1901 186,875 00 

Par value of shares 125 00 

Meml>ership fee per share 05 

Number of foreclosures during the year 1 

Rate per cent dividend or earnings for the year 8.00 

Plan of premium Installment 

Plan of association Serial 
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BUILDING AND LOAN ASSOCIATIOXS. 



HOME SAVINGS AND LOAN COMPANY, 

DETROIT, MICHIGAN. 

C. J. WIIITNKY, President. J. H. RKMICK, Secretary. 

Incorporated April 5, 1890. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

Loans on mortgage security 

Loans on ntock security , 

Furniture and fixtures 

Stationery and supplies 

Keal estate , 

Land contracts 

Delinquent interest and premium , 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 19<W 

Iuie8 on stock credited to loan fund... 
Dues on stock credited to expense fund 
Loans on mortgage se<*urity repaid. . . . , 
stock security repaid 

} 



Loans on 
lnt*»rest 
Premium 
Fines . . . 

Rents 

Keal estate sold 

Interest on bank deposits 

Insurance and taxes repaid. . . . 
Transfer and withdrawal fees. . 
Pass b(M»ks and membership fees 

Hills payable 

Land contracts 

Miscellaneous 



Amount. 



$13,407 n 

140,201 00 

700 00 

8,310 39 

600 00 

31, ni 36 

5,614 11 

1,638 68 



657 85 
l,6t» 01 



$199,231 01 



Amount. 



$28,734 86 
88,240 86 



38,125 00 
6,238 00 

12,688 74 



Total 



1,512 90 
1,481 78 



1,687 2i 



5,000 00 

1,208 66 

744 54 



$185,667 48 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1900. . . 
Number of shares issued during the year, 



10,692 
2.000 



I^ss 

Shares matured during the year. . . . , 

Retired during the year 

Withdrawn during the year , 

Otherwise eliminated during the year 



2.600 



Total number of shares in force June 30, 19<)1 

Number of investing members 

Number of borrowing members 

Total membership 



12,892 



2,600 



10,292 
3.000 
130 
3.130>. 
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L.OANS. 

Amount of loans In force July 1. 1900 $136,619 00 

Amount of loans made durlni^ the year 48,645 00 

$185,261 00 

Less 

Loans repaid during tlie year. . . . ( $44 363 00 

Loans canceled during the year . . J *^ ' 

44.363 00 

Amount of loans In force .Tune 30, 1901 $140,901 00 

Largest loan 20,500 00 

Smallest loan 50 00 

Average amount of loans 1.000 00 



I.IABILITI£S. 



i'npital duos credited stockholders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

i'ontingeut capital dues 

Advance capital dues 

Advance interest and premium... 

Vnearned premium 

Matured stock unpaid 

I Hie on loans 

Contingent or reserve fund 

Itills payable 

.Mi«<ellaneous 



Amount. 



$130,369 35 

€0,810 30 

69 89 

1,539 68 



Total 



DISBURSEMENTS. 



Loans on mortgage security 
Loans on stock security ... 

withdrawals of stook | Vmer"«''andprimi.| 

Matured stock 



I Capital dues. 

\ Profits and Interest 



Ketir^d stock 

Kxiienses for salaries , 

Kxponses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate 

Rebate of premium on loans repaid 

Hilis payable 

Interest on bills payable 

I>and contracts 

Miscellaneous 

Cash on hand , 



1,461 89 



6,000 00 



$199,231 01 



Amount. 



$43,368 11 
4,620 00 

101,193 63 



3,062 00 

2,597 66 

227 86 

14,162 34 



Total 



1,538 07 

1,496 21 

13,407 71 



$185,667 4S 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $25,000,000 00 

Capital stock In force June 30, 1901 1.029.200 00 

I»ar value of shares ^ 100 00 

Membership fee per share None 

Numl>er or foreclosures during the year 9 

Rate per cent dividend or earnings for the year 5.00 

Plan of premium Installment 

Plan of association I'erraanent 
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HOME BUILDING AND LOAN ASSOCLVTION, 

MUSKEGON, MICHIGAN. 

THOMAS HUMK, Tresldent. FRANK W. WILSON, Secretary. 

Incorporated September 27, 1890. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Amount. 



Cash on hand 

Loans on mortgage security 

Ix)ans on stock security 

Furniture and fixtures 

Stationery and supplies , 

Real estate 

I^and contracts , . . . ,n 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



Ctmh on hand July 1, 1900 , 

Dues on stork credited to loan fund... 
Dues on stock credited to expense fund 
Loans on mortg:af?e security repaid. . . . . 

Loans on stock security repaid , 

Interest 

Premium 

Fines 



Rents 

Real ostnte sold 

Tnterent on bank deposits , 

Insnrunce and taxes repaid 

Transfer and withdrawal fees.. 
Pass IxMtks and membership fees 

Rills payable 

Land contracts 

Miscellaneous 



Total 



3,22B 00 



17,0U2» 
1^237*60 



$23,064 78 



Amount. 



$8,936 00 
44 10 



1,800 00 



214 31 

94 60 

12 96 

1,063 39 

825 00 



$12,960 26 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1. 1900... 
Number of shares Issued during the year, 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



268 



18 



Total number of shares in tor<x June 30. 1901 

Number of Investing memiiers 

Number of borrowing members 

Total membership 



268 



18 



250 

16 

4 

20 
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LOANS. 

Amount of loans in force July 1, 1900 $9,770 00 

Amount of loans made during the year 

Less 

Loans repaid during the year $1,400 00 

Loans canceled during the year 1,400 00 

Amount of loans in force June 30, 1901 

I^argest loan 

^^mallest loan 

Average amount of loans 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . . 

ITnearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bil!s payable 

Miscellaneous 



Total 



D ISB DBSE Bf ENT8. 



Loans on mortgage security 
Loans on stock security. 



VVIfhdrflwalH of stork \ <^«Pital dues $5,148 12 

w itnarawais or stocK j iQ^prest and profits 852 09 



Matured stock \ ^.f P*^*' ^"^« 



*rofits and interest 
Uotired stock 

Expenses for salaries. ; , 

Kxpenses for other purposes 

Insurance and taxes paid for borrowers. 

Ileal estate 

Rebate of premium on loans repaid. . . . . 

lulls payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



$9,770 00 



2.800 00 



$6.970 00 

1,300 00 

95 00 

125 00 



Amount. 



$9,653 01 
2,726 87 



1,926 00 
1,145 99 



903 49 



$15,755 36 



Amoimt. 



$6,000 51 



270 00 
41 66 
64 81 

110 00 



110 73 
1,836 92 



$8,433 62 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $3,000,000 00 

Capital stock In force June 30, 1901 39,400 00 

Par value of shares 100 00 

Membership fee per share " 75 

Number of foreclosures during the year 

Rate per cent dividend or earnings for the year 

IMan of premium Installment 

Plan of association I*ermanent 

7 
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HOME BUILDING AND LOAN ASSOCIATION, 

MUSKEGOX, MICHIGAN'. 

THOMAS HLMi:, rro»l(l<?nt. FRANK W. WILSON. Secretary. 

Incorporated September 27, 1890. 

.STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

Loans on mortgage security 

I^ans on stork security 

Furniture and llxtures 

Stationery and supplies 

Kea! estate 

I^and contracts. . . . .'^ 

Delinquent interest and premium 

Delinquent duos 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



<"Hsh on hand July 1. 1900 

Dues on stock credited to loan fund... 
Dues on stock credited to expense fund, 

Loans on mortKajre security re|):ild 

Loans on slock security rei)aid 

Interest 

rreiniiun 

Finos 

Il«'nl s 

Ucnl estate sold 

Interest on bank de|>oslts 

InsuniTice and taxes repaid 

Trniisf»^r and withdrawn 1 fees 

I'ass iMM.ks and nlcnlber^hip fees 

Hills paynl)le 

La mi i'ontrads 

Mlsccllanr-ous 



Amount. 



$1,851 48 
&,225 00 



17,065 29 

iissr'so 



196 51 



$23,0M 78 



Amount. 



$8,096 00 
44 10 



1,800 00 



214 31 

94 60 

12 9G 

1«(I63 ,19 

8Si6 00 



Total 



$12,980 26 



SHAKES AND AIEMBERSlIir. 



Number of shares in force July 1. 19;n). . . 
Numl)er of shares is.sued during the j-ear. 

Less 

Shares matured during the year , 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



26S 



2GS 



18 



18 



Total numl)er of shares In force June 30, 1901 

Number of Investing members 

Number of l>orn)wlng members 

Total membership 



250 

16 

4 

20 
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LOANS. 

Amount of loans in force July 1. 1900 $4,700 00 

Amount of loans made during the year 325 00 

Less 

Loans repaid during the year $l.S0O 00 

Loans canceled during the year 

Amount of loans in force June 30, 1901 

Largest loan 

Bmallest loan 

Average amount of loans 



$5,025 00 



1 800 00 



$3,225 (M) 

1,000 W 

150 Of) 

550 00 



LIABILITIES. 



Capital dues credited stockholders 

Total dividends credited 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . . 

Unearned premium 

Matured stock unpaid 

Duo on loans 

(Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



Amount. 



$8,422 41 

5,983 45 

931 26 

1,237 50 



6,490 11 



DISBURSEMENTS. 



$23,064 78 



Amount. 



Loans on morrj^age security 
Tionns on stock security 

Withdrawals of stock 



( Capital dues 

( Interest and profits, 



$1.1«9 70 
264 13 



$325 00 



( Capital dues. 



•rofits and Interest 



.( 



Matured stock 

Uotired stock. 

Kxpenses for salaries 

Kxpenses for other purposes 

Insurance and tnxea paid for borrowers.. 
Heal estate (taxes, insurance and repairs) 

Rebate of premium on loans repaid 

Itills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



1,433 83 
8,720 00^ 



276 W 
86 72 



788 23 



Total 



1,351 48 



$12,980 26 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $5,000,000 0f» 

Capital stock in force June 30, 1901 25.000 ^n^ 

Par value of shares 1(H) 00 

Membership fee per shhre 5(» 

Number or foreclosures during the year Ncme 

Rate per cent dividend or earnings for the year N<m'» 

Plan of premium Installment 

Plan of association Permanent 
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HOME MUTUAL BUILDING x^NI) LOAN ASSOCIATION, 

XILKS. .MKHIOAX. 

C. U. SMITH, ITosidt'iit. ('. K. SMITH. Secretary. 

Incorporated February 23, ISW. 

STATKMKXT FOR YEAH KXDIXlJ JTXK 30, 1001. 



ASSETS. 



rash on hand 

Loanu on mortj^aise security 
Loans on stock security... 
Furniture and fixtures. . . . 
Stationery «nd supplies.... 
Real estate 



Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurants and taxes due from borrowers 

Accounts recelval)le 

Miscellaneous 



Total 



Amount. 



$620 6(* 

24,700 00 

300 00 



128 00 



42 25 
256 60 



$26,066 30 



RECKIPTS. 



Amonnt. 



Cash <in hand July 1. Umm) 

Dues on sto<'k credited to loan fund... 
Dues on sto<'k j'redited to expense fund 
Loans on mortj^a^e security renald. ... 

Loans on st<»ck se<"urity repaid 

Interest , 

rremiuiu 

Fines 

Rents 



$829 42 
8,666 60 



1,093 40 

702 76 

25 99 



Real est at<* sold 

Interest on l)ank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees. . 
I'ass books and menil»ershlp fees 

Hills payal)le 

Land contracts 

Miscellaneous 



4 75 



346 05 



Total 



SHARES AND MEMBERSHIT. 



$11,668 m 



Number of shares in force July L ll*>o 
Number of shares issued during the y> 



l.u«)0 



Less 

Shares matured during the year 

Retire<l during the y«*ar. . .* 

Withdrawn during the year , 

Otherwise eliminated during the y«'ar 



5() 



Total number of shares in force June 3<», lI*ol 

Number of Investing members 

Numl)er of lM»rrowlng meml)ers 

Total membership 



1.50() 



60 



1.450 

40 
14<» 
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LOANS. 

Amount of loans In force July 1. 19l)0 $13,800 0(\ 

Amount of loauH made during the year 11,200 00 

$25,(K)0 00 

liesa 

Loans repaid during the year 

Loans ranceled during the year 



Amount of loans In force June 'M), 19)1 $25,000 00 

Largest loan 2.000 00 

Smallest loan 100 00 

Average amount of loans 628 58 



L.IABIL.ITIKS. Amount. 



('apital dues credlti'd stockholders $21, 4M 50 

Total dividends credited 

I'ndividcd profits 2,109 23 

( 'ontlngent undivided profits 42 26 

Contingent capital dues , 260 60 

Advance capital dues 3 76 

Advance interpst and premium 4 60 

Unearned premium 1 ,275 67 

Matured stock unpaid 

Due on loans i 880 00 

» 'ontlngent or reserve fund 

Hills payal)le 

Miscellaneous 



I 



Total i $26,066 30 



DISBURSEMENTS. Amount. 



TiOaus on mortgage security $10,020 00 

Loans on stock security 300 00 

WlthdrawalH of «t»<-k \ V„Tr"st'and i.ionu j ♦»' «> 

Matnred s.«.-k | ^.X",' a^^.rintVrV«: ! ! ! ! ! ! ! ! ! ! ! ! 1 i ! 1 ! ! 1 1 ! : ! ! ! 1 ! i ! ! ! i ! ! ! ! ! i ::::;::::::::: 

Iletlred stock 

Kxpenses lor salaries 180 00 

Kxpenses for other purposes 119 31 

Insurance and taxes paid for borrowers 

Real estate 

Uebaie of nremium on 'oans repaid 

Bills payable 

Interest on bills payable i 

I^and contracts * 

Miscellaneous 

i'ash on hand 629 66 



'n 



Total I $11,668 8« 

MISCEIiLANEOrS INFORMATION. 

Authorized ca))itai stock $150,000 00 

Capital stock In force June 30, 1901 145,000 tK) 

Par value of shares 100 o«> 

Membership fee per share None 

Number of foreclosures during the year None 

Rate per cent dividend or earnings for the year 9.00 

Plan of premium <; ross 

rian of association Terminating 
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lil'ILlJlNd AND LOAN ASSOCIATIONS. 



HURON VALLEY BUILDING AND SAYINGS ASSN. 

AXX AKBOK. MICHIGAN. 

\V. 1). IIAKKLMAN. I*ivsId«Mil. II. II. lilOKIlST. Secretary. 

Iii<H)rin>rated .fa unary 16. 1891. 
STATKMKXT FOH VKAK EXDIXO JUXE 30, 1901. 



ASSETS. 



('aJ»h on hand 

I^>anK on mort^aKi* s'^'urity 

I^)ans on stock HtTur.iy , 

t^irnlturp and fixtures 

Stationery and suppli<>s , 

Real estate 

Land <'ontracts 

I)elin<iuent intere"<t. premium and rents 

Delinquent dues 

Insurance and taxes due from l>orr»»wers, 

ArrountH re<'eivahle 

Miscellaneous 



1 

Amount. 


$21K 60 

! 31,375 00 

2,156 00 

79 €6 


18,405 W 

0,203 36 

365 31 

2,150 47 



Total 



$60,053 37 



RECEIPTS. 



Amount. 



rash on hand .Iiily 1. IIUm) i $1,749 87 

Dues on stoek credited lo loan fund 10,003 29 

Dues on sto<-k credlte<l to expense fund 

Loans «»n niort;;aj;e security repaid 7,434 39 

Loans on stork seciirity repaid 1,217 GO 

Tnteresi 2,111 20 

rreniitim 

Fines 11 63 

Ken's 1,210 46 

Keal estate sold i 560 40 

Interest (»n hank deposits 

Insurance an<l taxes repaid 63 80 

Transfer and withdrawal f<'es 122 63 

I'ass hooks and memhershlp fees 170 00 

mils i.ayahle 6,250 00 

Land «-.)ntra<-ts 4,298 65 

MLscellaneous 185 65 

Total $35,369 65 

SHAKES AND MEMBEKSHIV. 

Xumher of shares In force .July 1, 1000 1.130 

Numher of shares Issued during the j'ear 27G 

1.406 

Less 

Shares matured durlnj; the year 14S 

Ketlred durlni; the year 

Withdrawn (luring the year 69 

otherwise eliminated during the year 

217 

Total nuin!)er of shares In fon-e .Tune 30. \^\\ 1.1K9 

Xumher of Investing memhers 69 

Xumher of borrowing memhers 54 

Total memhershlp \Z\ 
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L.OANS. 

Amount of loans in force July 1, 1900 $31,763 99 

Amount of loans made during the year 10,419 00 

$42,182 99 

Less 

Loans repaid during the year $8,651 99 

Loans canceled during the year 

8,651 99 

Amount of loans in force June 30, 1901 $33,531 00 

I^argest loan 3,800 00 

Smallest loan 75 00 

Average amount of loans 869 43 



L.IABILITIISS. 



Capital dues credited stockholders 

Total dividends credited 

I'ndlvlded profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . . 

ITnearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



T^ans on mortgage Kecurlty 

Loans on stock security 

withdrawals of stock j ^X'e8t''a"nd p^flf s j 

Matured stock \ ^4S'a\%\%''iAior.si . \ 

Retired stock 

Expenses ior salaries 

Expanses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$37,774 39 

12,116 61 

1,340 76 

366 31 

2.160 47 



1,905 83 
6,300 00 



$60,963 37 



Amount. 



$8,660 00 
1,769 00 

2,366 24 
16,036 39 



1,236 00 
130 06 
261 62 
946 40 



960 00 



3,276 00 
633 46 
218 69 



$36,369 66 



HISCELI.ANEOUS INFOBMATiOK. 

Authorized capital stock $5,000,000 00 

Capital stock in force June 30, 1901 118.900 09 

Par value of shares 100 00 

Membership fee per share 50 

Number or foreclosures during the year * None 

Rate per cent dividend or earnings for* the year 6.00 

Plan of premium None 

Plan of association Permanent 
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BUILDING AXU LOAN ASSOCIATIONS. 



ISIirEMlNG HllLDlNG AND LOAX ASSOCIATION, 

ISHl'EMIXa, MICHIGAX. 

W. T. POTTKR. rivsl(1<>nt. E. C. COOLEY, Secretary. 

Incorporated August 1, 18S8. 

STATEMENT FOR YEAR ENDING JL'XE 30, 1901. 



ASSETS. 



Cash on hand , 

Loans on mortgajtre socurlty 

Loans on stock security , 

Furnituro and fixtures 

Stath)nery and supplies 

Real estate , 

Land <'ontracts 

DelJniiueiil Interest and premium 

Dellniiuent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Amount. 



$1,10G 66 
22,176 49 



2,000 00 
3,436 00 



Total 



928,717 05 



RKCKIFTS. 



Cash on hand July 1, 19(K» , 

Dues on st(»ck crediU'd to loan fund.., 
Dues on stock cn'dited to expense fund 

Loans on mortgay^e securitj' repaid 

Loans on stock security repaid 

Interest 

Premium 

Fines 



Amonnt. 



«4.041 00 
2,142 72 



1,848 68 
'3ii26'09 



Rents 

Real estate sold 

Interest on bnnk deposits 

Insurance and taxes repaid 

Transfer and wltlidrawal fees. . , 
I'ass books and membership fees, 

Itllls payable 

Land contracts 

Mi-scellaneous 



Total 



464 91 
726 00 



21 66 



6,641 89 



$18,011 96 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1. IdOO. . . 
Number of shares Issued during the year 



501 



Lep.« 

Shnn's uiatured during the year.... 

Retired during the year , 

Withdrawn during the year 

Otherwise eliminated during the year 



501 



209 



2i)9 



Total number of sliares in force June 30. 19t)l 

Number of investing members 

Number of borrowing members 

Total membership 



292 

6 

17 

23 
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LOANS. 

Amount of loans in force July 1, 1900 $31,773 85 

Amount of loans made during the year ^ __ ^ 

131,773 85 

I^ess 

Loans repaid during tlie year $9,598 36 

Loans canceled during the year 

9.598 36 

Amount of loans in force June 30. 1901 $22,175 49 

La rgest loan 3,2(H) 00 

SmalleHt loan 373 00 

Average amount of loans 1.300 00 



I.IABIL.ITIES, 



Capital dues credited stockholders 

Total dividends credited 

I'ndlvlded profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium..., 

Tnearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Amount. 



$14,433 50 



13,170 65 



1,113 00 



Total 



$28,717 05 



DIHBURSEMENTS. 



Amount. 



Loans on mortgage security 
Iioans on stock security 



WlthdrawaU of stock { f'XeHt and" pWnu; 



Matured stock 



(Capital dues 

1 Profits and interest 



$9,436 93 
6.463 8*) 



Retired stock 

Expenses for salaries , 

Kxpenses for other purposes 

Insurance and taxes paid for borrowers. 
Heal estate 



Rebate of premium on loans repaid 

IJillM payable 

Interest on bills payable 

IjQnd contracts , 

Miscellaneous 

C*ash on hand 



$15,900 73 



480 00 
312 71 



128 83 



83 12 
1,106 56 



Total 



$18,011 95 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1,000,000 00 

2i).200 00 

100 00 

None 

None 

14.00 

Oross 

Serial 



Capital stock in force June :M). 1901 

Par value of shares 

Membership fee per share 

Number of foreclosures during the year 

Rate per cent dividend or earnings for the year. 

Plan of premium 

I*lan of association 



8 
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BL'ILDrS"«i AND LOXS XSSOCIATIOSS. 



INDUSTRIAL lUILDING AM> LOAN ASSOCIATION, 

DETP.OIT, MICHIGAX. 
.SIIJk.S B. C'lLKMAN. rrrsid-n:. - - - . FRANK B. LELAND, SecretaiT- 

STATE3IEXT VOV. \T-.VR EXDIXG JX.-XE 30. 1901. 



AS^ETTS. 



Amount. 



t.'anh '^n hand ^ ^^_^ 

Ijij^a^ 'ju morr^jre se« ur^ir S'mI aa 

I>>ans on itCK.k !»^curity '•*^"?' "» 

Krjmitur»r and fixtures 

Stationery and supplies 

Ueal fr:*ia^e 16 ioo'tti 

I^nd « op.r raots and Ii*»n notes ,Mt*^St 70 

ijtriUnifi^ii': inierest and pr'fmium TfSi sa 

lM;Ilnqu«;nt dues ^ 

In«iiranr»? and laxi^s due from borrowers 922*46 

A':''ourir.s rw.eivable 

Miji':ellan<.*<jUd 1 certificates of deposit » 4 138 82 

T"ta! $99,999 64 



RECEIPTS. 



Amount. 



Trthh on hand July 1. 10'*'* $4,138 12 

l;u<'H on Htock rTe<lir.p<l to loan fund. 46!l06 91 

Imh'h on h'or-k rr»'dlr»'d to exf>ense fiind * 

I^^arij* on mort^jaj;** .s«frurity repaid 'liicOOO 

Loans on nutrk «*fcurity repaid * 

InJ^-n-j^ 41261 74 

rrfniiuni 5^1 jj 

F'i n*-s 96 09 

It'-ntM 1,940 09 

Jl*-al «-s?;ir<' H'»ld 7,600 00 

Jnf«"r<'H» on htiuk d^-iiosiiH 

InHurari<<f and \iixon nrpaid | 5,728 24 

'J"raiiMf»T and wlrhdrawal fees , 

I'MHM bookn and nienibershlp fees  " 

KlilK payalil" \ I 

Land 'oniractM and lion notes 2,W0 86 

Miri<-f-llani-oiiH (inTiHUratfH of d<'i>08it. $t5.:{12.84 ; sundries. $&.i3.00> : 46,916 84 

'Jotal ! $130,741 00 

M1IARE8 AND MEMBERSUIP. 

NiinilKT of KbareH in foroe July 1. 19(H) 6.296 

Nuinber of HliarcK lHi4ued during the j'ear 1.088 

7,884 

l#eHM 

Shan-H nialurfd during tin- year 

Kelircd durltiK ihi» year 

Withdrawn during the year 676 

tMhiTwIae eliminated during the year 

676 

Tola! nutiiJM'r of HlinrcH In forro June :v\, 19ol 6,708 

Viniilii-r of InveMl IriK inenilxTK 339 

NiriiilH'r of borrowing nieniberH 36 

'I'oial iiMMiilicrHtilp 875 
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LOANS. 

Amount of loans In force July 1. 1900 133,750 00 

Amount of loans made during the year 25,060 00 

$58,800 00 

Le8K '' 

Loans repaid during the year $8,250 00 

Loans canceled during the year 3,500 00 

. 11,750 00 

Amount of loans In force June 30, 1901 $47,050 00 

Largest loan 7,500 00 

Smallest loan 100 00 

Average amount of loans 1,306 94 



I.IABILITIKS. 



Capital dues credited stockholders.. 

Total dividends credited 

Undivided prodts 

i'ontlngent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium.... 

Unearned premium 

Matured stock unpaid 

]>ue on loans ; 

Contingent or reserve fund 

lUIls payable 

^liscellnneous 



Amount. 



$98,459 60 



1,601 29 



38 86 



Total 



$99,999 G4 



DISBURSEMENTS. 



Amount. 



Loans on mortgage security 
Loans on stock security 



$26,060 00 



Withdrawals of stock \ Vnt^^est'llnd proms.' .' t ' 4^. 

Matured stock I <'«P*^nJ dues 

.Maturea siock j profits and interest < 



126 10 



Retired stock 

Kxpenses for salaries , 

Kxponj»es for other purposes 

Insurance and taxes paid for borrowers, 

Ileal estate , 

Rebate of nremium on loans repaid...., 

liills payable 

Interest on bills payable 

Jjand contracts and lien notes 

Miscellaneous 

<.'ash on hand 



90 80 
6,0(4 23 
3,600 00 



Total 



20,641 60 

a23,299 47 

3,070 31 



$130,741 60 



MISCELI.ANEOUS INFORMATION. 

Authorized capital stock $1,000,000 00 

Capital stock In force June 30, 1901 335,400 00 

Par value of shares • 50 00 

Membership fee per share None 

Number of foreclosures during the year 1 

Rate per cent dividend or earnings for the year 5.00 

Plan of premium Installment 

IMan of association Permanent 



a Certiflcnt»\s of deposit, $21,698.19; repairs. iUKurance and taxes on real estate, $1,601.28. 
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BUILDING AXU LOAN* ASSOCIATIONS. 



KALAMAZOO BUILDING AND SAVINGS ASSOCIATION, 

KALAMAZOO, :Ml('HI(iAX. 

V. n. OUif'TT, ITesidont. ... WM. MrUKAY. Secrptarj-. 

Inoorporatod February 8, 1S88. 

STATE:MENT for year ending JUNE 30, 1901. 



ASSETS. 



Amount. 



Cash on hand $8.944> 47 

Loans on mortgnire security 96, &X) 00 

I^nns on stock security IslfiOO 00 < 

Furniture and fixtures 143 oo 

Stationery and supplies 

Keal estate 

Land contract s 9,3^6 60 

Delinquent Interest and pr»?mluin 3iiO OO 

Delinquent dues 67»J 00 

Insurance and taxes due from borrowers ^ 19 00 

Account s receivable 

Miscellaneous 

Total $134,601 87 

RKCEIPT8. Amount. 

t'ash on hand July 1, 1900 $2,843 16 

Dues on sto<'k credited to loan fund 47|563 87 

Dues on stock credited to expense fund | 

Loans on niortgasre setrurlty repaid " " 42,875 00 

Loans on stock security repaid 18,fi26 \M) 

Interest 9,000 92 

rreniium 385 08 

Fines 118 87 

Hents 756 47 

Keal estate sold 8,873 60 

Interest on bank deposit s 

Insurance and taxes repaid 68 66 

Transfer and withdrawal fees 19 60 

Pass l)ook8 and membership fees 268 26 

Itills payable 

Land contracts 1,721 60 

Miscellaneous ( unpaid orders) 2,066 S6 

Total $135,166 52 

SHAKES AND MEMBERSHIP. 

Number of shares In fore** .Tuly 1. 19^) 3.76:} 

Number of shares issued during the year 1.073 

/ 4.s:l6 

I^esR 

Shares matured durlntr the year 403 

Retired during the year 

Withdrawn during the year 971 

Otherwise eliminated during the year 

1.G74 

Total numlM'r of shares In force June 30. ld.)l :»,.4H2 ^^ 

Nuinlier of Invest Ing m«»mbers :»7S 

Number of l)orrowing members ISI! 

Total membership 5<]l 
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liOANS. 

Amount <.f loaus \u force July 1, 1900 $143,875 0(» 

Amount of loans made during the year 32,625 00 



I^ess 

LoauH repaid during tlie year. . . . 
Loans canceled during the year. . 



Amount of loan.s in force June 30, 1901, 

Largest loan 

Smallest loan 

Average amount of loans 



I6L500 00 



$176,500 00 



61,500 00 

$115,000 00 

4,500 00 

125 00 

205 00 



LIABILITIES. 



Amount. 



Capital dues credited stockholders. 

Total divldend.s credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous (unimid orders K... 



$116,286 25 



Total 



D I SBURSEMENT8. 



Loans on mortgage security 
T^ans on stock security 



withdrawals of 8tock { ;;«P'^«', <'"'"' 



est and profits 



Matured stock 



{ Capital 
\ Profit M 



dues 

and interest 



$27,190 62 
2,235 04 

$38,486 50 
11.883 00 



Ketlred stock 

Kxpenses for $ialarics 

Expenses for oth*»r purposes 

Insurance and taxes paid for borrowers.. 

Real estate 

Rebate of premium on loans repaid 

Hills payable 

Interest on bills payable 

Land contracts 

Miscellaneous (unpaid orders July 1, 1900) 
Cash on hand 



Total 



14,472 46 
390 90 
676 00 
361 32 
20 25 
225 32 



12 52 
'2io&6'8B 



$134,601 87 



Amount. 



$25,760 00 
6,875 00 



29,425 66 
60.369 60 



1,625 81 

W>t 83 

157 99 

736 00 

30 60 



8,233 00 
2,315 76 
8,M6 47 



$136,166 62 



BIISCELI.AMEOUS INFORMATION. 

Authorized capital stock $3,750,000 00 

Capital stock in force June 30, 1901 432,750 00 

Par value of shares 125 00 

Membership fee per share 25 

Number of foreclosures during the year 1 

Rate per cent dividend or earnings for the year 8.00 

Plan of premium Gross and installment 

Plan of a.ssociation Serial 
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BUILDING AND LOAN ASSOCIATIONS. 



KALAMAZOO COUNTY BUILDING-LOAN ASS'N, 

KALAMAZOO, MICHKJAN. 

UOMIXK II. nrCKIIOI'T, Presidont. - - ANDKEW J. SUAK?:sri:ARK, Jr., Secretary. 

Incorporated March 22, 1893. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash ou hand 

Loau8 ou mortgage security 

Loans on stock security 

Furniture and fixtures../ 

Stationery and supplies. . j 

Real estate 

Land contracts 

Delinquent interest and premium , 

Delinquent dues 

Insurant and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Amount. 


$15«846 92 

72,362 rg 

4,464 39 


200 OO 


8,639 35 

1.723 96 

M8 51 

732 76 

127 67 



276 71 



Total 



$104,911 35 



RECKIPTS. 



Amount. 



rash on hand July 1, 1900 , 

Dues on stork credited to loan fund... 
r)ues on stock credited to expense fund 
Loans on mortgage security repaid. . . . , 

Loans on stock security repaid , 

Int<»rest ) 

rreniium ) 

Finos 

Kent s , 

Real estate sold 

Interest on bnnk deposits 

Insurnnce ami taxes repaid 

Transfer and wlthdrawjil fees... ) 
I'ass books and membership foes, f •••• 

Hills payabb» 

Land contracts 

Miscellaneous 



$17,563 88 

14. ft* 6 60 

2, .129 HI 

8,845 91 

0,4.14 66 

7.G49 02 

648 73 

684 06 

3,422 64 



Total 



169 66 
74 10 



262 04 
44 62 



$6*2,484 33 



SHARES ANI> MEMBERSHIP. 



Number of shares in force July 1. 19o<). . 
Number of shares Issued during the year, 

Less 

Shares matured during the year. . . . 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



'2.901 
425 



415 
548 



Totnl number of shares In force June 30, 19<>1 

Number of investing members 

Numl)er of borrowing members 

Total membership 






963 



2.369 

188 

91 

27» 
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LOANS. 

Amount of loans in force July 1, 1900 $74,653 39 

Amount of loans made during the year. . .- 22,928 45 

$97,581 84 

Less ■• 

Loans repaid during the year $15,280 47 

Loans canceled during the year 5,484 ^ 

20,765 37 

Amount of loans in force June 30, 1901 $76,816 47 

Largest loan 8,000 00 

Smallest loan 20 00 

Average amount of loans 667 96 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium. . . . 

Unearnod premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 
Ix)ans on stock security 



vi'ifK,i..^^«i« ^f of^^i, i Capital dues $16,106 

V\ ithdrawals of stock j m^'^rest and profits 6.917 



$16,106 01 
27 



interest 



Matured stock {f.rt's'atm 

Retired stock 

Expenses for salaries , 

Kxpensfs for other purposes 

Insurance and taxes pa:d for borrowers, 

Real estate 

Rebate of premium on loans repaid...., 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$68,743 40 

28,499 73 

1 60 

7fi» 98 

732 76 

1(>9 90 

24 70 



4,4M 16 
3R28 



644 84 



$104,911 36 



Amount. 



$13,649 84 
4,828 46 



23,023 28 



1,639 46 

1,736 32 

166 21 

733 75 



2 87 



867 24 
16.846 92 



$62,484 33 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1,000,000 00 

Capital stock In force June 30, 1901 236.900 00 

Par value of shares 100 00 

Membership fee per share 50 

Number of foreclosures during the year 4 

Rate per cent dividend or earning for the year 7.70 

Plan of premium Installment 

Plan of association Permanent 
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BLJLDIXC. AXn LOAX ASSOCIATIOXS. 



LOWELL BUILDING AND LOAN ASSOCIATION, 

LOWELL, MICHIGAN. 

HARMON NASH, I'lvsideul. J. B. YKITER, Secretary. 

Incorporated April 21, 1888. 

STATE.MKXT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Amount. 



(?ash on band 

LoanH on mortgage security 
LoauH on stock security. . . 
Furniture and fixtures. ... 
Stationery and supplies.... 
Real estate 



$8C3 36 
22,981 25 

* scroo ^ 



Land contracts 

Delinquent Interest and premium , 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable , . . . 

Miscellaneous 



583 88 

444 72 

62 (to 

37 15 



Total 



RECEIPTS. 



Casb on band July 1. 19(K) 

Dues on stock credited to loan fund... 
Dues on stock credited to expense fund, 

Loans on mortgage security repaid 

I^)ans on stock security repaid 

Interest 



$25,052 96 



Anioant. 



r2,388 18 
4,744 24 



Premium . 
Fines and 
Rents . . . . 



transfers. 



Real estate sold , 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and witbdrawal fees.. 
I'ass bonks and membership fees 

imis j»ayal)le 

Land contracts , 

Miscellaneous 



3,818 00 

250 00 

2,491 76 

119 70 

88 23 

4<» 00 

905 00 



19 89 
'26*25 



Total 



$14,891 25 



SHARES AND MEMBERSHIP. 



Number of sban-s In force .Tuly 1, 191M). ... 
Number of shares Issued during the year, 



Ia»ss 

Shares matUHMl during the year. . . . 

Retiri'd during t lie year , 

WItlidrawn during the year 

Otherwise eliminated during the year, 



49H 
97 



4Z 
38 



587 



81 



'r«)tal number of shares In force June 30, 19;H 

Number of Invest Inu members 

Numher of borr<»\vlng members 

Total memliersljlji 



506 
28 
39 
67 



■-'*--«- ■---' ^ 
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LOANS. 

Amount of loans In force July 1. 1900 T $23,626 40 

Amount of loans made during the year 3,565 00 

127,191 40 

Less 

Loans repaid during the year $4,130 15 

Loans canceled during the year 

4,130 15 

Amount of loans In force June 30. 1901 $23,061 25 

Largest loan 1,720 00 

Smallest loan 45 00 

Average amount of loans 428 86 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium..., 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



TiOans on mortgage security, 
Loans on stock security 



Withdrawals of stock } ^nTerest and pVofltk: 



$1,102 50 
488 24 



Matured .took { gapHal dues ^ . .^_.^.^. 



$3,516 24 
2.083 76 



Retired stock 

Kxpenses for salaries , 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate (taxes and Insurance) 

Rebate of premium on loans repaid 

nills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand .- 



Amount. 



$18,284 04 



4,819 60 
583 88 
444 72 
227 60 



4fi4 46 

189 48 



48 68 



$28,062 96 



Amount. 



$3,486 00 
46 00 



1,690 74 



6,600 00 



120 00 
23 12 

6 82 

7 41 
16 41 



3,133 90 
868 36 



Total 



$14,891 25 



MISCELLANEOUS INFORMATION. 



Authorized capital stock 

Capital stock in force June 30, 1901 

Par value of shares , 

Membership fee per share , 

Number of foreclosures during the year 

Rate per cent dividend or earnings for the year, 

Plan of premium 

Plan of association 





$1,000,000 00 

50,600 00 

100 00 

25 

None 



(^ross 
Serial 
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BUILDING AND LOAN ASS(X:iATIONS. 



ISlirEMlNG BUILDING AM) LOAN ASSOCIATION, 

ISHPEMIXO, MICiriGAX. 

W. T. roTTKK, rivsl(li»iit. i:. C. <'00LEY, secretary. 

Inoorporutod August 1. 18SS. 

STATKMKNT FOR YEAR EXDJXO JIXE 30. 1901. 



ASSETS. 



Casli on hand 

Loans on niortju:ap:o soi-uriiy 

Loans on stork security 

Kurnitun* and fixtures 

Stationery and supplies 

Real estate 

Land <*ontracts 

Delintiueitl interest and premium 

Delimiuent dues 

Insuranee and taxes due from borrowers 

AecouniH receivable 

Miseellaneous 



Amuiint. 



$1,106 se 
22,170 49 



2,000 00 
3,435 00 



Total 



$28,717 05 



RKCKIPTS. 



Amount. 



t'ash on hand July 1. 19in) , 

l>ues on stock credited to lonn fund... 
Dues on stock credited to expense fund 

Loans on mortjirajre security repaid 

Loans on stock security repaid 

Interest ' 

Premium 

Fines , 



$4,041 00 
2,142 72 



1,848 68 
3112609 



Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 
Pass l)ooks and membershii) fees 

Rills payable 

Land contracts , 

Misc'linneous 



464 91 
726 00 



21 66 



5,641 89 



T(>tal 



$18,011 06 



SHARES AND MEMBERSHIP. 



Nunil)er of shar«»s in force .Tuly 1. IfXN), . . , 
Number of shares issue<l during the year, 



Lepp 



501 



Shares nuiture<1 (lurinj; the year. . . . 

Retired during the year. , 

Withdrawn during the year 

(M her wise eliminated during the year, 



21)9 



Total number of shares In force June 'M), 19')1 

Number of Invest inj; members , 

.Vumber of borrowln;: members 

Total mcmlMM'ship , 



501 



209 



292 

6 

17 

23 
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L.OANS. 

Amount of loans In force July 1, 1900 $31,773 85 

Amount of loans made during the year 

131,773 85 

I^ss 

Loans repaid during the year $9,598 36 

Loans canceled during the year 

9.598 36 

Amount of loans in force June 30, 1901 $22,175 49 

liargest loan 3,205 00 

Smallest loan 373 00 

Average amount of loans 1,300 00 



LIABILITIES. 



Capital dues credited stockholders 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium.... 

T'nearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



Amount. 



$14,433 50 



13,170 55 



1,113 00 



DISBURSEMENTS. 



$28,717 06 



Amount. 



Loans on mortgage security 
Tx>ans on stock security 



Withdrawals of stock j VX'eJt and proiits; 

Matured stock i CaP^al dues 

Aiaturea stocK j profits and interest 



$9,436 9:{ 
6.463 80 



Retired stock , 

Kxpenses for salaries 

Expenses for other purposrs 

Insurance and taxes paid for borrowers, 
Ileal estate , 



Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

I^nd contracts 

Miscellaneous 

Cash on hand , 



$15,900 73 



480 00 
312 71 



128 83 



83 12 
1,100 56 



Total 



$18,011 96 



BIISCEI.I.ANEOUS INFORMATION. 

Authorized capital stock $1,000,000 00 

29.200 00 

100 00 

None 

None 

14.00 

Gross 

Serial 



Capital stock in force June 30, 1901 

I*ar value of shares 

Membership fee per share 

Number of foreclosures during the year 

Rate per cent dividend or earnings for the year 

IMan of premium 

Plan of a.ssoclatlon 



8 
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BUILDIXG AXD JX>XS ASSOCIATIONS. 



MANISTEE BUILDING AND LOAN ASSOCIATION, 

MANISTEE, MICHIGAN. 

J. M. PKTKUSON, rresldent. LOT'IS K. MORRIS. Secretary. 

Incorporated March 13. 1888. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

I^ans on mortgage security 

Loans on stock security , 

Furniture and fixtures 

Stationery and supplies 

Real estate , 

Land contracts , 

Delinquent interest, premium and fines.. 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Miscellaneous , 



Total 



RECKIPTS. 



Cash on hand July 1. 1900 

Dues on stock credited to loan fund... 
Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest* 

I*remium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Tass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Amount. 



$7,378 32 
24,642 Sa 



in (» 

127 84 

13 96 



$32,334 34 



Amount. 



$6,K6 80 
4,579 00 



8,179 77 



2,275 79 

770 23 

20 92 



10 00 
i*26 



Total 



$22,403 71 



SHARKS AND MEMBKRSIIIP. 



Number of shares in force .Tuly 1, 1900 

Nuini)er of shares issued during the year. 



Less 

Sliares matiuvd during the year 

Retired during the yeui* 

Withdrawn during the year 

Otherwise eliminated during tlie year, 



886 
3 



88» 



9G 
107 



203 



Total number of shares in force June 30, 1901 

Numl>er of investing members 

Number of borrowing members 

Total membership 



686 
48 
•19 
97 



BUILDING AND LOAN ASSOCIATIONS. 
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L.OAN8. 

Amount of loans In force July 1, 1900 $32,792 53 

Amount of loans made during the year 800 00 

$33,592 53 

Less 

Loans repaid during the year $8,950 00 

Loans canceled during the year 

8.950 00 

Amount of loans In force June 30. 1901 $24,642 53 

Largest loan 2,000 00 

Smallest loan 200 00 

Average amount of loans 535 70 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital due.? 

Advance interest and premium 

ITnearnpd premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Amount. 



$24,628 21 



7,367 10 

in 60 

127 M 

21 AG 

16 44 



16 60 



Total 



$32,334 34 



DISBURSEMENTS. 



Amount. 



T^ans on mortgage security 
Loans on stock security 



Withdrawals of stock \ ^'^»»'^*» <^^«« 



Interest and profits 



Matured stock 



5 Capital dues 



$3,270 50 , 
659 00 I 



rofits and interest 



$5,922 50 
3.680 00 



Total 



$800 00 



^,929 60 



9,602 60 

Retired stock I • 

F;:xpen8es for salaries: • 606 00 

Kxponses for other purposes ' 81 69 

Insurance and taxes paid for borrowers ! 

Real estate i 

Rebate of premium on loans repaid 

Bills payable , 

Interest on bills payable ' 

Land contracts 

Miscellaneous 6 70 

Cash on hand 7,378 32 



$22,403 n 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1,000,000 GO 

68.600 00 

100 00 

25 

None 

5.76 

None 



Capital stock In force June 30, 1901 

Par value of shares 

Membership fee per share 

Number of foreclosures during the year 

Rate per cent dividend or earnings for the year 

Plan of premium 

Plan of association Permanent 

10 
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BUILDING AND LOAX ASSOCIATION'S. 



3IUTLAL HOME AND SAVINGS ASSOCIATION, 

GRAND RAPIDS, MICHIGAN. 

JOHN MO WAT. President. WM. T. SIIKIT.VKD. S^cretmrr. 

Incorporated January' 12, 18S9. i 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

Loans on mortgage sei'uritj 

Ijoans on stock security 

Furniture and liitures 

Stationery and supplies 

Keal estate 

l^ud contracts 

Delintiueut interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accimnts receivable 

Miscellaneous 



iss.drn 17 

15.M5W 
3%6 37 



453 51 



j: » 



Total 



t3G&.«eO Kt 



RECEIPTS. 



Amoant. 



Cash on hand July 1. VS^ 

I»ues on «t:i»ck crediti»d to loan fund... 
I»ue5i on 5:t.H»k credited to expense fund. 

L«>an< ".'n m'»rtcage security repaid 

Ixtanf* t-n s:*.M-k security repaid 

InT»»r*»*: 

I'reci'um 

Firi'-T* 

Uk'V,: s , 

K»^'. -<: a:** i!"'.J 

In:»-r^s: vc liank df^i^isiis 

Ins-i-rtn-.v and rax-^s rei^aid 

Traasft-r and withdrawal fires , 

l*a>s l»---k< and n;eciber>hip fees 

Di:!s i»a\iil -e 

U-".*! .-n:ra. :s , 

Misc'^'.Iaaex*;;* 
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.5T4 25 
.1^ 42 



3S 
5 

14 
1 



.2eo 00 

.551 41 

ill* » 

.€!« 77 



1 
II 



.SOB* fO 
,731 20 



2«D 90 



SI 45 
233 « 



T:sL\ 



SliE4.2^ C3 



SHARES AX1> MEMBERSHIP. 



Nv:mN»r of shar^^ ;:i f»r v J::*y I. l.^V'. . . . 
NumVr oi s::ar*> L>>-:^»ti liMrrnj;: the year, 

I.e^es 

Sharvs n;i:v.r»>! \!-.:r[r.c T^■» ye.»r 

K*'v:>xl tV.irr.c *'.e vi^ar 

AV;-h,»r;'iw:i ^'ur:?'.*: :h»» y»»;>r 

« *: he r w : >e *■ i lu ; r.a : iM *i i; r . ii »: : lie y :»d r . , 



Ti»:a', r.f.-.Vcr of <'".s>'< '::•. ^»rvc Jv.v.-« "^; . 



►-4t< 



i.-r 



>.«> 



T.23> 
255 
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L.OAN8. 

Amount of loans in force July 1, 1900 $168,515 17 

Amount of loans made during the year 81,012 49 

$249,527 ee 

Less 

Loans repaid durinj;: the year t $34,920 75 

Loans canceled during the year 5,890 66 

40.811 41 

Amount of loans in force June 30. 1901 $208,716 25 

Largest loan 5,000 00 

Smallest loan 100 00 

Average amount of loans 757 00 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance ct^pital dues 

Advance interest and premium..., 

Unearned premium 

Matured stock unpaid 

Duo on loans 

Contingent or reserve fund 

Hills payable 

Miscellaneous i 



Total 



DISBURSEMENTS. 



T^oans on mortgage security 
Loans on struk secirity... 

Withdrawals of stock ^ ^"P'*'^* ^"*^« 



Amount. 



$231,071 07 

26,376 63 

1.301 90 

346 37 



64 96 
6»600 00 



( Interest and profits 



$50,405 10 
9.007 41 



( Capital dues 

Iri 



*roflts and Interest 



Matured stock 

Retired stock. 

Kxi)onse8 for salaries 

Expen»<08 for other purposes 

Insurance and taxes paid for borrowers 

Real estate , 

Rebate of premium <»n loans repaid .... 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand , 



I 



$266,660 83 



Amount. 



$74,701 88 
6,310 61 



69,412 51 



2,166 00 

1,079 68 

82 20 

7,169 77 



300 00 



10,262 31 
1,008 90 
1,812 77 



Total 



$164,296 63 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $5,0(M).000 00 

Capital stock in force June 30, 1901 722.000 00 

I*ar value of shares 100 ^)^^ 

Membership fee per share None 

Number of foreclosures during the year None 

Rate per cent dividend or earnings for thf» year 6.00 

Plan of premium , Installment 

rian of association Permanent 
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BL'ILDING AXI) LOAN" ASSOCIATIONS. 



MUSKEGON VALLEY BUILDING AND LO.VN ASS'N, 

MUSKEGON, MICHIGAN. 

11. D. BAKKR, President. MAX LAX(;K, Secretary. 

Incorporated October 9, 1889. 

STATEMENT FOR YEAR ENDING JL'NE 30, I90I. 

ASSETS. Amount. 

I 

Cash on hand I (go2 uj 

Loans on mortgage security , 7,900 00 

Loans on stock security 

Furniture and fixtures : 

Stationery and supplies , 

Real estate 13,925 84 

Land contracts i 1,096 Oo 

Delinquent interest and premium , 3,780 65 

Delinquent dues 

Insurance and taxes due from borrowers i 923 76 

Accounts receivable , 

Miscellaneous 135 00 

I 

, I 

Total $28,563 32 

RECEIPTS. Amount. 

Cash on hand July 1, 1900 ' $14 17 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund . " ,[ 

Loans on mortgage security repaid 566 66 

Loans on stock security repaid 

Interest 166 73 

I*remlum ' 

Fines 

Rents 216 61 

Real estate sold 1,935 00 

Interest on bank deposits 

Insura nee and taxes repaid > 

Transfer and withdrawal fees , 

Pass books and membership fees 

Bills payable 

Land contracts 267 42 

Miscellaneous 

Total ' $3,145 .» 

SHARES AND MEMBERSHIP. 

Number of shares in force July 1, 1000 t :]9^l 

Number of shares issued during the year 

— 39:j 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the j'ear 

Otherwise eliminated during the yt»ar 2 

Total nui nber ,of shares In force June 3«>, l^n :J91 

Number <0T5T%etlng members ;r. 

Numl|# of borrowing members 19 

Total Tnembership r,2 



BUILDING AND LOAN ASSOCIATKJNS. 
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LOANS. 

Amount of loans In force July 1. 1900 17.778 06 

Amount of loans made during the year 1.122 30 

Less 

I^ans repaid during the year $1,000 36 

Loans canceled during the year 

Amount of loans In force June 30, 1901 

I^argcst loan 

Smallest loan 

Average amount of- loans 



18,900 36 



1,000 36 



$7.900 00 

1,300 00 

200 00 

438 88 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . , 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



Amount. 



$22,G20 20 

2.089 61 

116 96 

3,780 55 



66 00 



$28,663 32 



DISBURSEMENTS. 



Amount. 



Tioans on mortgage security 

Loans on stock security 

Withdrawals of stock j J^^m ^nd profits: 



$226 20 
84 49 



Mntnrpd ntntk ^ ^aP'tal dues 

Matured stock j profits and Interest. . . . 

Ketired stock 

Expenses for salaries 

Kxpensps for other purposes 

Insurance and taxes paid for borrowers, 

Real estate , 

Rebate of premium on 'oans repaid. . . . , 

Bills payable 

Interest on bills payable 

Land contracts , 

Miscellaneous , 

Cash on hand 



Total 



$310 69 



IRO 00 

5 00 

150 05 

1,441 23 



255 00 
1 24 



802 18 



$3,145 39 



MISCELLANEOUS INFORMATION. 



Auth(»rized capital stock 

Capital stock In force June 30, 1901 , 

Par value of shares , 

Membership fee per share 

Number of foreclosures during the year 

Rate per cent dividend or earnings for the year 

Plan of premium 

Plan of assoclat Ion 



$500,000 00 

39.100 00 

100 00 

50 

None 

None 

Oross 

I'ermanent 
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BUILDING AND LOAN ASSOCIATIONS. 



MASON COUNTY BUILDING AND LOAN ASSOCLVTION, 

LUDINGTOX, MICHIGAN. 

T. C. KVANS, President. - II. C. RANSOM, Secretary. 

Incorporated January 11, 1890. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

Ijoans on mortgage security 

Loans on stock security , 

Furniture and fixtures 

Stationery and supplies , 

Real estate , 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1900 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 



Amount. 



$414 23 

1,660 00 

80 00 



6,600 31 



384 f 6 
1,162 93 



$9,092 12 



Amount. 



$706 02 
238 60 



000 00 

iis'ii 



Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.., 
Pass books and membership fees, 

Bills payable 

Land contracts 

Miscellaneous 



Total 



104 30 
"800 



$1,872 12 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1. 1900. . . . 
Number of shares Issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year.. 



73Mi 



12 



16 
19 



Total number of shares in force June 30, 1901 

Number of Investing members 

Numljer of borrowing members 

Total membership 



73% 



47 



26% 

8 

5 
13 
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LOANS. 

Amount of loans in force July 1, 1900 H130 00 

Amount of loans made during the year 

Less 

Loans repaid during' the year 1600 00 

Loans canceled during the year 1,900 00 

Amount of loans in force June 30, 1901 

Largest loan 

Smallest loan 

Average amount of loans 



14,130 00 



2,500 00 



$1,630 00 
600 00 
100 00 
287 50 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium.... 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



lioans on mortgage pecurity 

Loans on stock security 

Withdrawals of stock { ^X^lt^'anl pVoflu: 



$908 90 
149 02 



Matured stock | J^«P^ta> ,^„"/^„i -.i; : l i 

Retired stock 

Kxpenses for salaries , 

Expen5?es for other purposes 

Insurance and taxes paid for borrowers, 

Real estate 

Rebate of premium on loans repaid . . . . , 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Totel 



Amount. 



$1,673 06 



3.108 46 

384 66 

1,162 93 



2,763 02 



$9,092 12 



Amount. 



$1,057 92 



120 00 

168 92 

10 36 



110 70 
414 23 



$1,872 12 



MISCELLANEOUS INFORMATION. 



Authorized capital stock 

Capital stock in force June 30, 1901 

Par value of shares 

Membership fee per share , 

Number of foreclosures during the year 

Rate per cent dividend or earnings for the year 

Plan of premium 

Plan of association 



$3,000,000 00 

2.650 00 

100 00 

25 

None 

6.00 

Gross 

Serial 
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Bi:iLDlX« AND LOAN ASSOCIATIOXS. 



MUTUAL BUILDING AND LOAN ASSOCIATION, 

BAY CITY, MICIIIGAX. 
HKNRY II. NOUUIXCJTOX, President. . . THOMAS K. WKHSTER. Seiretary. 

Incorporated April 8, 189i). 
STATEMKXT FOR YEAR EXDIXG JUNE 30, 1901. 



A88ETS. 



Cash on hand 

Ijoans on mortgage security 

Loans on stock security. .*. . . 

Furniture and fixtures ) 

Stationery and supplies ) 

Ileal estate 

I>and contracts * 

Delinquent Interest and premium 

l>elinqueut dues 

Insurance and taxes due from twrrowers 

Accounts receivable 

Miscellaneous 



Total 



RECEIPT8. 



rash on hand July 1, 1900 

Dues on stock credited to loan fund... 
Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Ijoans on stock security repaid 

Interest 

Premium 

Fines 

Uents 



Amount. 



$3,718 09 

1U9.700 00 

1,950 00 

400 00 

11,148 18; 
"— 7,ti98 03 
709 80 



.325 36 
63 



$136,649 98 



Amount. 



$2,639 66 
'28,066 96 



Kenl estate sold 

Interest on bank deimslts 

InH»ir«nce and taxes repaid 

Transfer and withdrawal fees.. 
Pass books and membership fees 

mils payable 

I^ind c»>nMacts 

Miscellaneous 



24.360 00 

6,700 00 

6,826 31 

248 11 

6 in 

1,016 79 



46 63 
23 00 



190 38 

1,200 00 

^ 1,760 87 

4 00 



Total 



$72,983 69 



HHARES AND MEMBERSHIP. 



Number of shares In force July 1. l^K). . . 
Number of shares Isnued during the year, 



Less 



Shares matured during the jear { 

Retired during the year ^ . . . . 

Withdrawn during the year , 

(Kherwi^e eliminated during tlie year 



Total number of shares in 
Number of investing mombers 
Numlier of bt»rrowlng meml)ers 
Total membership 



force .Tune 30. 



m^\ 



3.516 Vi 
793 



34X 

486 
212 



i,2m\-j 



1.046 



3,263 Mr 
202 
162 
364 
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liOANS. 

— Amuuiil u^Joans in forc^e July 1. 1900 1134.450 00 

"• — Amuum oTloans made during the year 8,850 00 

$143,300 00 

Less 

Loans repaid during the year |31»050 00 

Loans canceled during the year GOO 00 

31.650 00 

Amount of loans in force June 30, 1901 $111,650 00 

Largest loan 4,300 00 

Smallest loan , 100 00 

Average amount of loans - 1,000 00 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent .undivided profits , 

Contingent capital dues 

Advance capital dues , 

Advance interest and premium... 

Unearned premium , 

Matured stock unpaid 

Due on loans 

Contingent* or reserve fund 

mils payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage Recurity 
Loans on stock security 

Withdrawals of stock 



( (^apital dues. 
1 Inl 



terest and profits. 

( Capital dues 

( Profits and Interest. ....... 



Matured stock 

Retired stock. 

Kxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Heal estate 

Rebate of premium on loans repaid.... 

lulls payable 

Interest on bills payable 

I^and contracts 

Miscellaneous 

Cash on hand 



H 



$36,219 55 
17,322 49 



Amount. 



$110,670 92 

3,710 42 
709 80 



f.,882 72 



368 83 
13,307 29 



$135,649 98 



Amount. 



$7,999 08 
660 00 



63,642 04 



Total 



1,326 00 


648 46 


668 39 


1,407 94 


7 43 


l,2ro 00 


53 64 


44 62 


1,929 00 


3,718 09 



$72,983 69 



MISCELLANEOUS INFORMATION. 



Authorized capital stock 

Capital stock In force June 30. 1901 

Par value of shares 

Membership fee per share , 

Number of foreclosures during the year 

Rate per cent dividend or earnings for the year, 

Plan of premium 

Plan of association 



$2,000,000 00 

326.350 00 

100 00 

25 

None 

10.00 

Installment 

Permanent 
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MASON BUILDING AND SAVINGS ASSOCIATION, 

MASOX, 3knCfflGAN. 

A. J. HALL, I»reHldent. G. L. PECK, Secretary. 

Incorporated November 18, 1895. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. Amount. 



Cash on hand ' 1330 03 

Loans on mortgaj^e security. . } ' «> aaa nn. 

Loans on stock security ) ez»ooo 00 

Furniture and fixtures 1 

Stationery and supplies 

Real estate • I 

Land contracts i 

Delinquent interest and premium , 

Delinquent dues ! 

Insurance and taxes due from borrowers I 

Accounts receivable 

Miscellaneous I 20 48 



Total • $02,361 11 



RECEIPTS. Amount. 



Cash on hand Julf 1, 1900 $517 91 

Dues on stock credited to loan fund , 10,447 00 

Dues on stock credited to expense fund 1 

Loans on mortgage security repaid 1 2,000 00 

Loans on stock security repaid 250 00 

Interest 1 3,578 40 

Premium 1 

Fines I 52 80 

Rents ' 

Real estate sold I 

Interest on bank deposits 

Insurance and taxes repaid ! 11 12 

Transfer and withdrawal fees 1 2 00 

I^ass books and membership fees I 

Bills payable , 

I^and contracts 1 

Miscellaneous I 



Total I $16,859 23 

1 

SHARES AND MEMBERSHIP. 

Number of shares in force July 1. 1900 862 

Number of shares issued during the year 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 106 

Otherwise eliminated during the year 



862 



106 



Total number of shares in force June 30, 1901 756 

Number of Investing members 35 

Number of borrowing members 105 

Total memberslilp l40 
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LOANS. 

Amount of loans In force July 1. 1900 IS5.T50 00 • 

Amount of loanH made during the year 8,500 00 

164,250 00 

Less 

Loans repaid during the year $2,250 00 

Loans canceled during the year 

2.250 00 

Amount of loans In force June 30, 1901 $62,000 00 

I^argest loan 2.600 00 

Smallest loan 125 00 

Average amount of loans 600 00 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undi#k'ided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium..., 

ITnearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills nayable 

Miscellaneous 



Tota! 



DISBURSBMENTS. 



Loans on mortgage security.. ) 

lA>an8 on stock security ) 

Withdrawals of stock ) ^e?er|^i "^^^nd pVoflti; 



$7,022 50 
875 80 



( Capital dues 

\ I'roflts and Interest 



Matured stock 

Retired stock. 

Expenses for salaries , 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid. . . . , 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$51,126 35 



10,769 04 



465 72 



$62,351 11 



Amount. 

$8,500 00 
7,898 30 



103 75 
26 65 



330 63 



$16,859 23 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $125,000 00 

Capital stock in force June 30, 1901 94.500 00 

Par value of shares 125 00 

Membership fee per share 10 

Number of foreclosures during the year None 

Rate per cent dividend or earnings for the year 

IMan of premium ' Groan 

Plan of association Terminating 
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NORTHYILLE LOAN Ax\D BUILDING ASSOCIATION, 

NORTHVILLE, MICHIGAN. 

JAAIES A. DUBUAR, I'resldent. . . . . lUVIN E. VAN ATTA, Secretary. 

Incorporated January 29, 1889. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSET8 



i'ash on hand , 

Ix)an8 on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies , 

Heal estate 

Land contracts 

DelinqueTit interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1900 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 
fvoans on mortgage security repaid. . . . , 

Ijoans on stock .security repaid 

Interest 

Promhim 

Fines 

Rents 



Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 
Pass books and membership fees, 

15111s payable 

I-^nd contracts 

Miscellaneous 



Amount. 



$1,067 26 

9,51H 68 

375 00 



10 00 

1,137 34 

1,100 00 

475 79 

6*i6 66 

9 18 



$14,317 81 



Amount. 



$919 71 
2,632 22 



4,242 88 



793 77 
43 25 
27 89 
67 28 

750 00 



40 29 
12 26 



63 40 



Total 



$9,592 91 



SHARES AND MEMBERSHIP. 



NuniiMM' of shares In force July 1. 1900. . . , 
Number of shares Isstied during the year. 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



Total number of shares in force June 30. 1901 

Number of invosring members 

Number of borrowing members 

Total meniborshlp . 



354% 
160 



10 



58 
8 



514% 



82 



432% 
34 
16 
50 
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LOANS. 

Amount of loans in force July 1, 1900 $11,934 56 

Amount of loans made during the year 3,300 00 

$15,234 56 

Less 

Loans repaid during the year $4,242 88 

Loans canceled during the year 

4,242 88 

Amount of loans In force June 30, 1901 a$10,991 68 

Largest loan 

Smallest loan 

Average amount of loans 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium..... 

ITneamod premium 

Matured stoclc unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Amount. 



$9,666 98 



3,089 12 

4T5 79 

626 66 

20 61 



427 09 



121 76 



Total 



$14,317 81 



DISBURSEMENTS. 



Amount. 



Loans on mortgage security 
Loans on stock security 

Withdrawals of stock 



< Capital dues 



Interest and profits, 



$1,750 90 
699 12 



Matured stock I ''l^lK^} ?"^« 



I Profits and Interest 



$985 
614 



,0 



Retlrod stock , 

Expenses for salaries 

Expenses for other purposes 

Insurance and raxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid. ... 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



$3,300 uo 



2,460 02 
1,600 00 



102 00 

79 44 

H 24 

S32 99 

114 66 



38 40 
1,067 26 



$9,592 91 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $5.(XiO.000 00 

Capital stock In force June 30, 1901 43.266 67 

I*ar value of shares 100 00 

Membership fee per share 05 

Number of foreclosures during the year 1 

Rate per cent dividend or earnings for the year 5.35 

Plan of premium InstHllment 

Plan of association Serial 



a Includes land contracts. 
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NORTHERX MICHIGAN BUILDING AND LOAN ASS'X, 

HANCOCK, MICniGAN. 

JAMES R. ('(M)1»f:U. President - - - CIIARLKS D. HANCIIKTTK. Secretary. 

Incorporated January 22, 1889. 
STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



•es. . I 
les. . ) 



Cash on hand 

LoanH on mortgage security 
Jjoana on stock security... 
Furniture and fixtures 
Stationery and supplh 

Ileal estate 

Land contracts 

Delinquent Interest, premium and fines, 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Total 



RKCKIPT8. 



Cash on hand July 1. 1900 , 

Dues on stock credited to loan fund... 
Dues on stock credited to expense fund 
Loans on mortgage security rewaid. . . . , 

Loans on stock security repaid , 

Interest 

rrcmlum 

Fines 

Rents 

Real estate S(>ld 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Hills payal)Ie 

Land contracts 

Miscellaneous 



Amount. 


$5,973 32 

686,4(->3 98 

6,390 00 


879 21 


6,036 83 

30.378 27 

3,960 73 

4,267 19 

331 03 



376 48 



$642,987 04 



Amount. 



$2,496 27 
179,689 94 



122.392 0(> 
4,015 00 
46,607 85 
4.845 07 
1,131 22 
689 06 
4,153 97 



660 88 

38 40 

5,029 50 

44,000 00 



Total 



ft4,600 53 



$419,'>48 68 



SHAKES AND MEMBERMHll*. 



NumbjM- of shares In force July 1, 1900. . 
Xnniber of shares Issued during the year, 

I..es8 

Shares matured during the year 

Kethv'd during the year 

Witlulrawn during the year 

otherwise eliminated during tluj year.. 



19.936 
10.774 



620 



•>. f4i 



Tot.ll nniiiber of shan's in force June 30, VX)] 

\unil>Hr of Investing members 

XurnluM' of borrowing members 

Total momb'M-slilp 



30.710 



4.3G1 



26.343 

1.565 

648 

2.213 



a Recordntr fees, 
sundries, $222.in. 



SHWl.Tii); real estate account current. $268.42; matured stock, $2.427.G'> ; 
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LOANS. 

Amount of loans in force July 1, 1900 $511,414 61 

Amount of loans made during the year 206,786 37 

r718.200 98 

Less 

Loans repaid during the year . . . . ) •126 407 00 

Loans canceled during the year. . ) * ' 

126.407 00 

Amount of loans In force June 30, 1901 1591,793 98 

Largest loan '. 8,000 00 

Smallest loan 25 00 

Average amount of loans 780 00 



LIABILITIES. 



Amount. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits , 

(Contingent undivided profits 

Omtingent capital dues , 

Advance capital dues 

Advance interest and premium.... 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



$390,139 31 



Total 



102,988 20 



4.267 19 

89,2H4 42 

100 92 



2,427 60 



10,742 40 

43,000 00 

47 00 



$642,987 04 



DISBURSEMENTS. 



Amount. 



lioans on mortgage pecurlty 
lioans on stock security 

Withdrawals of stock 



( Capital dues 



Interest and profits 



$63,264 50 
15.664 15 



Matured stock i <^apJt«l d«^8 $40. 

Aiaturea stocK ^ profits and interest 27. 



884 50 
656 85 



Retired stock 

Kxpenses for salaries 

Kxpenses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate 

Rebate of premium on loans repaid. . . . , 

Bills payable 

Interest on bills payable 

I^nd contracts, v 

Miscellaneous 

Cash on hand 



$204,001 37 
2,786 00 



r8,928 66 



68,641 36 



6,086 66 

2,434 41 

469 24 

339 66 



34,000 00 

2,900 49 

1,776 00 

a 11 .013 63 

6,973 32 



Total 



$419,248 68 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $4,000,000 00 

Capital stock In force June 30, 1901 2,634.300 00 

Par value of shares 100 00 

Membership fee per share 50 

Number of foreclosures during the year 2 

Rate per cent dividend or earnings for the year 8.00 

Plan of premium Installment 

Plan of association Serial 



a Commissions, $:U 72.95 : collection foes. $1,489.54: recording? fees. $1,681 .K4 : real estate account 
current, $650.70: sundries. $432.89: Interest on advance payments. $.3,585.61. 



88 



BUILDING AND LOAN ASSOCIATIONS. 



NATIONAL LOAN AND INVESTMENT COMPANY, 

DETROIT, MICHIGAX. 
SILAS B. COLEMAN, I'resident. .... Fll.\NK B. LKLAXD. Secretary. 

Incorporated November 8, 1889. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Amount. 



Cash on hand ; $iot,66t» 49 

Loans on mortgage security i 1,637,822 40 

Loans on stock security , 18,309 60 

Furniture and fixtures 2,750 00 

Stationery and supplies 



Real estate. 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from l>orrowers. 

Accounts receivable 

Miscellaneous (foreclosed loans) 



196,423 srr 

365,898 4i> 

22,496 52 

42.944 75 

3,201 86 

7,691 61 

15,366 74 



Total ; $2,314,525 43 



RECEIPTS. 



Amount. 



Cash on hand July 1, 1900 , 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 

Loans on mortgage security repaid . , 

Loans on stock security repaid , 

Interest 

Premium 

Pines , 

Rents 



Real estate sold 

Interest on bank deposits , 

Insurance and taxes repaid 

Transfer and withdrawal fees.,, 
Pass books and membership fees 

Bills payable 

Land contracts , 

Miscellaneous 



$241 

1,098 

34 

2K3 

35 

104 

52 

2 

12 

77 

6 

103 



,497 02 
,438 65 
.656 6S 
,925 00 
,294 20 
,429 13 
,214 58 
,310 15 
,711 06 
,049 96 
,726 87 
,882 59 
124 75 
.797 92 



99 
a 116 



,356 55 
,990 84 



Total I $2,274,405 85 



SHARES AND MEMBERSHIP. 



Niimber of shares in force July 1. 1900... 
Number of shares issued during the year, 



Less 

Shares matured during the year. 

Retired during the year 

Withdrawn during the year. . . . 
Otherwise eliminated during the 



45.143 

17.822 Vj 



year, 



2.574 

5.166 

12.064 

612 



Total number of shares In force June 30. 1901 

Number of Investing members , 

Number of borrowing members , 

Total membership 



62.965 »,^ 



20.416 



42.549 Vj 
4.087 
1.418 
5.505 



a I'^oreclosed loans. $2,275.49: personal accounts, agents, local treasurers and others. $1(«>.870.31 : 
matured stock. $1,015.15; expense portion dividend stock. $3,670.72; sundries, $;i.l58.84. 
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I.OANS. 

Amount of loans In force July 1, 1900 $1,471,355 65 

Amount of loans made during the year a 431.525 52 

$1,902,881 17 

Less 

lA>an8 repaid during the year ) w jojg ggg -t-j 

Loans canceled during the year. . ) '^' 

346.689 17 

Amount of loans in force June 30, 1901 $1,556,192 00 

Largest loan 81,2j7 63 

Smallest loan 100 0<) 

Average amount of loans 1*084 50 



LIABILITIES. 



(Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium. . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage tecurity 

I^ans on stock security 

withdrawals of stock ' ^■*'"'«' ^"^l • ' • -• *^-^ '-^ 



\ Interest and profits. 



60.600 63 



Matured stock ( ^aP*tal dues $180,323 GO 

Matured stocK { i.roflts and Interest 77.858 17 



Retired stock , 

Kxpenses for salaries , 

Expenses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate 

Rebate of premium on loans repaid..... 

Bills payable 

Interest ou bills payable 

I^nd contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$2,046,076 28 
143,802 70 



87,428 01 

4,548 16 

244 18 



17,700 00 

46,870 87 

1,072 96 



c 16,782 32 



$2,314,526 43 



Amount. 



$368,959 65 
16,695 00 



661,482 »3 



268,181 17 

336,790 00 

28,308 77 

32,201 10 

100,984 93 

49,028 32 



79,(169 63 

d 234,164 96 

101,669 49 



$2,274,406 86 



Bf ISCELLADiEOUS INFORMATION. 

Authorized capital stock $20,000,000 00 

Capital stock in force June 30, 1901 4,254,950 00 

Par value of shares 100 00 

Membership fee per share None 

Number of foreclosures during the year 48 

Rate per cent dividend or earnings for the year 5.50 

Plan of premium Installment 

Plan of association Serial 



a Includes amount due on loans June 30, 1901. 

b Includes amount due on loans July 1, 1900, 

c Contingent tire loss. $1,341.50 : accounts payable. $6,541.69 ; advance insurance, etc., $2,213.58 ; 
coupons due and unpaid, $6,685.5.'). 

d Matured stock unpaid. $9 800.(>0: expense fund arrears. $1,568.92: personal accounts, local 
treasurers and others. $141,115.59: Insurance, taxes and rei)airs on real estate. $6,660.99; expense 
portion dividend stock, $3,670.72 ; sundrie.*!, $314.40 ; dividend coupons, $71,015.34. 
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XILES BUILDING AND LOAN ASSOCIATION, 

NILES, MICHIGAN. 

DAXIKL SHKKIIAN, l»resident. WM. R. WILLS, Secretary. 

Incorporated June 26, 1891. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Amoant. 



<'a8h on hand $1,726 86 

Loans on mortgage security I 61,300 00 

Loans on stock security i 36,100 00 

Furniture and fixtures 

Slat ionery and supplies ' 

Keal estate i 600 00 

Land contracts , 

Ijelln<iu(»nt interest, premium and fines , 2,494 95 

Deilnquent dues l^GBQ 76 

Insurance and taxes due from borrowers l 

Accounts receivable , 61 00 

Miscellaneous i 

i 

I 
Total i $10t,861 66 

RECEIPTS. Amount. 



Cash on hand July 1, 1900 , 

Dues on stock credited to loan fund... 
Dues on stock credited to expense fund 

Loans on mortgage security repaid 

I^ans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Tass books and membership fees 

Rills payable 

Land contracts 

Miscellaneous 



Total 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1900... 
Number of shares issued during the year, 



1.14"; 



year, 



Less 

Shares matured during the 
Retired during the year.... 

Withdrawn during the year 

otherwise eliminated during the 



40 



year. 



$666 42 

6,662 26 



4,000 00 



6,369 96 

1 74 

86 09 

11 60 

600 00 



1 60 



449 10 



$17,638 66 



Total number of shares In force June 30, 1901 

Number of investing members , 

Number of borrowing members 

Total membership 



L147 



40 



1.107 
1 

S4 
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LOANS. 

Amount of loans In force July 1. 1900 $84,700 00 

Amount of loans made during the year 15,700 00 

1100,400 00 

I^ess 

Ijoans repaid during the year $4,000 00 

Loans canceled during the year 

4.000 00 

Amount of loans In force June 30, 1901 / $96,400 00 

Largest loan 3.900 00 

Smallest loan 100 00 

Average amount of loans . . . .' 500 00 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues , 

Advance capital dues 

Advance Interest and premium..., 

Unearned premium 

Matured stoclc unpaid 

Due on loans 

Contingent or reserve fund 

BlP.s payable 

Miscellaneous 



Amount. 



$64,827 25 



29,760 60 
2,404 95 
1,669 76 



4.100 00 



Total 



DISBDBSEIHENTS. 



$102,851 65 



Amount. 



Loans on mortgage security 
Loans on stock security 



Withdrawals of stock I *'»Pital dues $2. 

vvitnarawais or stocK j interest and profits 1. 



$2,700 00 I 
300 00 ' 



\^^ 



Capital dues , 

roflts and Interest 



$1,600 00 
10,000 00 



4,000 00 



Matured stock 

Retired stock. 

Expenses for salaries , 

Kxpenscs for other purposes 

Insurance and taxes paid for borrowers, 
Keal estate , 



Rebate of premium on loans repaid, 

Rllls payable 

Interest on bills payable 

Land contracts 

Mlsirellaneous 

Cash on hand 



210 00 
87 80 



16 00 



1,726 86 



Total 



$17,638 65 



MISCELLANEOUS INFORMATION. 



Authorized capital stock 

Capital stock In force June 30. 1901 

Par value of shares 

Membership fee per share 

Number of foreclosures during the year 

Rate i)er cent dividend or earnings for the year 
Plan of premium 



$150,000 00 

110,700 OO 

lOO 00 

None 

None 

6.37 

(Jross 

Plan of association Terminating 
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NEW MICHIGAN BUILDING AND LOAN ASS'N, 

JACKSON, MICHIGAN. 

IRVINCJ B. KICII. I'resldent. L. C. CHANDLER, Secretary. 

Incorporated October 30, 1891. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Amount. 



Cash on band 

Loans on mortgage security 

Loans on stock security 

B'urniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Miscellaneous (mortgage on real estate Hold.) 



$1,8W 33- 

184,300 00 

000 00 

80 00 



L161 34"!. 

f;832 »J 

202 66 



1,880 OO 



Total 



RKCEIPTS. 



Cash on hand July 1. 1900 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest / 

Premium J 

Fines 



$193,260 61 



Amount. 



$19,342 32 
71,002 96 



16,381 88 
946 55 

10,738 07 



Rents 

Real estate sold (tire loss) 

Interest on bank deposits 

Insurance and taxes repaid , 

Transfer and withdrawal fees 

I'ass books and membership fees /, 

Bills payable 

Land contracts 

Miscellaneous 



Total 



SHARES AND MEMBERSHIP. 



270 00 

484 62 

12 89 



264 15 



1,059 86 
429 20 



$120,991 40 



Number of shares in fon-e .July 1, 1900..., 
Number of shares Issued during the jear, 

Less 



4,843 
1,944 



6,787 



Shares matured <lnring the year. . . , 

Retired during the year , 

Withdrawn during the year 

Otherwise eliminated during the year, 



155 



1.156 



Total numlx'r of shares In force June 3<». 19.»1 

Number of Investing meml)erM 

Number (»f l»orro\ving meml»ers 

Total membership 



1.311 

5.476 
4X3 
267 
750 
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L.OANS. 

Amount of loans In force July 1, 1900 1147,000 00 

Amount of loans made during the year 70.100 00 

1217,100 00 

I^ss 

Loans repaid during the year $31,039 33 

Loans canceled during the year 860 67 

^ 31,900 00 

Amount of loans In force June 30, 1901 |185,^ 00 

Largest loan 3,000 00 

Smallest loan 100 00 

Average amount of loans 693 63 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided protits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSBBI^ENTS. 



Loans on mortgage security 

Loans on stock security 

withdrawals of stock } V„7ereJt''a"nd priflis j 

Matured stock \ JiJo^^t^'anTlntereit. 1 

Retired stock 

Expenses lor salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid 

Rills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$126^884 01 \ 
63,066 49/ 
2,974 37 
292 66 



A3 09 



$193,260 61 

Amount. 

$60,400 00 
1,300 00 

31,191 28 
16,040 28 



460 00 

496 92 

64 68 

265 00 



1,804 33 



$120,991 40 



MI80BLLANE0US INFORMATION. 

Authorized capital stock $500,000 00 

Capital stock In force June 30, 1901 547,600 00 

Par value of shares 100 00 

Membership fee per share 10 

Number of foreclosures during the year 1 

Rate per cent dividend or earnings for the year 6.33 

Plan of premium ^ Installmenc 

Plan of association Permanent 
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BUILDING AND LOAN ASSOCIATIONS. 



OTTAWA COUNTY BUILDING AND LOAN ASS'N, 

HOLLAND, MICHIGAN. 

GEUUITT J. DIKKEMA, Tresldent. - - - CHARLES A. STEVENSON, Secretary. 

Incorporated May 18, 1888. 

STATEMENT FOR YEAR ENDING JUNE 30, 190L 



ASSETS. 



Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Miscellaneous (mortgage on real estate sold) 



Total 



RECEIPTS. 



Cash on hand July 1, 1900 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security rcpaia 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous (certificate of deposit).. 



Amount. 



$19,370 45 

32,400 00 

650 00 

160 00 



3.326 00 

5,034 86 

'»7Jtt 



5150 
iiofiO 00 



$62,132 15 



Amount. 



$2,333 64 
17,511 41 



11.710 70 

2,059 87 

2,356 16 

523 94 



Total 



413 83 

1,585 00 

332 08 



212 47 



1,077 01 
2,000 00 



$42,116 10 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1. 1900.., 
Number of shares Issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year. 

Otherwise eliminated during the year. 



2,073 
335 



104 



332 



Total number of shares In force June 30, 1901 

Number of Investing members , 

Number of borrowing members , 

Total membership 



<,4Uo 



436 



1.972 

174 

96 

270 
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liOANS. 

Amount of loans In force July 1, 1900 152,360 00 

Amount of loans made during the year 2,950 00 

165,300 00 

Less 

Loans repaid during the year $21,950 00 

Loans canceled during the year 300 00 

22,250 00 

Amount of loans In force June 30, 1901 $33,050 00 

largest loan 2,200 00 

Smallest loan 50 00 

Average amount of loans 400 00 



lilABIIilTIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 
Loans on stock security 

Withdrawals of stock 



( Capital dues 

( Interest and profits. 



$7,138 18 
1,572 59 



Matured stock ^ ^ap'^al dues 



( Profits and interest. 



$6,123 20 
3,902 97 



Retired stock 

Expenses for salaries 

Kxpenses for other purposes 

Insurance and taxes paid for borrowers. 

Heal estate , 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts , 

Miscellaneous , 

Cash on hand 



Total 



Amount. 



$36,6A1 27 
10,116 no 



97 34 
141668*82 



168 00 



419 26 
101 16 



162,132 16 



Amount. 



$2,690 74 



8,710 77 
10,026 17 



760 00 
196 29 
107 68 
426 10 



19,370 46 



$42,116 10 



MISCELIiANEOUS INFORMATION. 

Authorized capital stock T $1,000,000 00 

Capital stock in force June 30, 1901 197,200 00 

Par value of shares 100 00 

Membership fee per share 25 

Number of foreclosures during the year 1 

Rate p*»r cent dividend or earnings for the year 6.50 

Plan of premium Installment 

Plan of association Permanent 
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BUILDING AXD LOAN ASSOCIATIONS. 



PEOPLE'S BUILDING AND LOAN ASSOCIATION, 

SAGINAW, MICHIGAN. 

JAMKS W. OIIAXT. President. OMO. J. LITTLE. Secretary. 

Incorporated May 3, 1887. 
STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASS£T8. 



Cash on hand , 

Loans on mortgage security 

I^iOans on stock security 

Furniture and fixtures 

Stationery and supplies , 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Total 



RKCKIFTS. 



Cash on hand July 1, 1900 , 

Dues on stock credited to loan fund... 
Dues on stock credited to expense fund 
Loans on mortgage security repaid. . . . . 

Loans on stock security repaid , 

Interest ) 

Premium ) 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Hills payable 

Land contracts 

Miscellaneous 



Total 



SMJiMM\^mAMM «• 


$41,707 93 


ii7«4.'») oa 


6,200 00 


327 18 


121 44 


43,106 83 


33,863 03 


2,426 41 



al,965 06 



$247,247 28 



Amount. 



$21,296 72 
49,360 38 



27,126 29 
3,160 00 

10,692 04 

96 54 

4.000 63 

2.090 20 

737 36 

1,182 32 

16 60 

406 26 



8,347 63 
60 00 



$129,527 66 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1900. . , 
Number of shares Issued during the year. 



7,522 
2,237 



Less 

Shares matured during the year , 

Retired during the year 

Withdrawn during the year , 

Otherwise eliminated during the year. 



9.759 



242 



1.286 



1.528 



Total number of shares in force June 30, 1901, 

Number of investing members , 

Number of borrowing members 

Total membership , 



8.231- 
675 
301 
976 



a Real estate 8ul)Ject to redemption, $1,841.56; sundries, $123.50. 
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LOANS. 

Amount of loans in force July 1, 1900 1134.938 88 

Amount of loans made during the year a 21,886,20 

. 1166.825 08 

Liess 

Loans repaid during the year 130,325 29 

Ijoans canceled during the year 2,849 79 

33,175 08 

Amount of loans in force June 30, 1901 $123,650 00 

Largest loan 3,000 00 

Smallest loan 50 00 

Average amount of loans 400 00 



lilABIIilTIES. 



Capital dues credited stockholders.. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium.... 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

£Ulls payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Withdrawals of stock | ^nTerest'l^nd priflii : .* } 

Matured stock i <^aP*ta» d"e8 \ 

Maturea stocK j profits and interest . . } 

Retired stock 

Kxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$230^694 76 
7,328 86 



480 55 
8,710 00 



33 12 



$247,247 28 



Amount. 



$19,402 63 
2,300 00 

32,824 09 
24,181 23 



1,923 00 
1,042 09 
1,560 19 
1,794 28 



377 48 

b 2,424 79 

41,707 98 



$129,627 66 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $5,000,000 00 

Capital stock in force June 30. 1901 823,100 00 

Par value of shares 100 00 

Membership fee per share 25 

Number of foreclosures during the year 2 

Rate per cent dividend or earnings for the year 7.25 

Plan of premium Installment 

Plan of association Permanent 



a Includes amount due on loans. 

b Real estate expense, $2,048.32 ; commissions, $275.50 : foreclosure account, $100.97. 

13 
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BUILDING AXD LOAX ASSOCIATIONS. 



PORT HURON LOAN AND BUILDING ASSOCIATION, 

PORT HUROX, MICHIGAN. 

R. 8. PATTERSON, President. T. A. GOULDEN. Secretary. 

Incorporated April 19, 1888. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

Loans on mortgage security 

Loans on stoclc security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

I^and contracts 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Miscellaneous (electric railway and municipal bonds) 



Total 



RECEIPTS. 



Canh on hand July 1. 1900 , 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 
Ix>an8 on mortgage security repaid. . . . . 

Loans on stock security repaid 

Interest \ 

Premium f 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

I^and contracts 

Miscellaneous 



Amoant. 



$14,676 4» 

136,436 77 

8,476 11 



7, 



60 OO 



2,617 67 
7^925*0^ 



$171,826 m 



Amount. 



$2,074 2ft 
31,611 37 



88,344 71 
676 0» 

10,600 20 



Total 



642 as 

2,117 «^ 
81 75 
74 63. 



188 73. 
8,600 00 



200 00 



$108,910 17 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1900. . . , 
Number of shares issued during the year, 



3,796 
738 



Less 



Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



227 



372 



Total number of shares In force June 30. 1901. 

Number of Investing members 

Number of borrowing members 

Total membership 



4.534 



59» 



3.936. 
241 
118 
35» 
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liOANS. 

Amount of loans In force July 1, 1900 $163,946 23 

Amount of loans made during the year 27,884 36 

1191,830 69 

Loans repaid during the year 162,919 71 

Ix>ans canceled during the year 

62^71 

Amount of loans in force June 30, 1901 1138,910 88 

Largest loan 16,000 00 

Smallest loan i 100 00 

Average amount of loans 1,166 00 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . , 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills nayable 

Miscellaneous 



Total 



DI8BUB8SMENT8. 



Loans on mortgage security. 
Loans on stock secttrity. 



Withdrawalsofstock{<^;i;|,^J^-^i:;;;:;:::;;;;:;:::::;: ^^J; 



114,680 38 
132 ^ 



M.tnp«l .tock Ig^p"-' t^rikii^t 



$13.640 08 
8.616 24 



Retired stock 

Kzpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for l>orrowers. 

Real estate 

Rebate of premium on loans reimid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$118,2n 40 

44,362 96 

18 21 

2,617 87 



72145 
6,860 00 



$in,826 80 



Amount. 



$30,117 80 
745 11 



18,812 87 



22,065 32 



928 00 
165 49 
189 51 
662 63 



11,600 00 
231 00 



41 05 
14,576 49 



$106,910 17 



M I8CBLLANEOUS IMFOBM ATION. 

Authorized capital stock $1,600^000 00 

Capital stock In force June 30, 1901 886,600 00 

Par value of shares 100 00 

Membership per share 25 

Number of foreclosures during the vear .: None 

Rate per cent dividend or earnings for the year *. .% N% 6.0O 

Plan of premium ' .* Installment 

Plan of association "Permanent 
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BUILDING AND LOAN ASSOCIATIONS. 



PENINSULAR BUILDING AND LOAN ASSOCIATION, 

GRAND RAPIDS, MICHIGAN. 

A. S, WHITE, rresldent. C. R. BUCnANAN. Secretary. 

Incorporated April 4, 1889. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



^Cash on hand 

-« Loans on mortgage security 

-Loans on stock security 

'^^urnlture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

^Delinquent interest and premium 

—Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1900 

Dues on stock credited to loan fund . . , 
Dues on stock credited to expense fund 
Loans on mortgage security repaid .... 

Loans on stock security repaid 

Interest 

Premium , 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Total 



Amount. 



$1 
20 



.820 n 

,660 00 

4M600 

273T» 

219 00 

,100 00 

.328 01 

,831 66 

,963 96 

790 20 

63 00 



$42,615 63 



Amount. 



$1,144 22 
14,881 31 



2,800 00 
770 00 

1,166 07 
162 96 



603 16 



229 96 
12*76 



34 46 
2 70 



$21,798 16 



SHARES AND MEMBBRSUIP. 



Number of nbares in force July 1. 1900. . . 
Number of shares Issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the yegLV 

Otherwise ellminatf^d. during the year, 



1.887 
833 



59 



489 
199 



Total number of shares in force June 30, 1901 

Number of Investing members , 

Number of borrowing members 

Total membership 



2,720 



747 



1,973 

232 

33 

263 



BUILDING AND LOAN ASSOCIATIONS. 101 

LOANS. 

Amount of loans In force July 1, 19J0 124.070 00 

Amount of loans. made during the year 2.935 00 

Less 

Loans repaid during the year 13.570 00 

Loans canceled during the year 2.300 00 



$27.005 00 



5,870 00 

Amount of loans in force June 30, 1901 $21,135 00 

Largest loan 3.200 00 

Smallest loan 10 00 

Average amount of loans , 490 00 

lilABILITIKS. ' Amount. 



Capital dues credited stockholders $35,267 36 

Total dividends credited 1 ,34» 96 

Undivided profits 

Contingent undivided profits 2,377 66 

Contingent capital dues 1 ,963 96 

Advance capital dues 1,366 08 

Advance Interest and premium 67 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 210 86 

Total $42,616 63 



DISBURSEMENTS. Amount. 



Loans on mortgage security , $2,150 00 

Ix>ans on stock security 786 00 

withdrawals of stock { V^Cs't Td proms ! i! i! i ! i! i! i ! i! i! l! i! ! **1S If 

8,964 30 

\f^^»^^ of^«ir i Capital dues $4,902 80 

Matured stock { p^^^^ ^^^ interest 991 20 

6,894 00 

Uetlred stock 

Kxpenses for salaries 800 00 

Expenses for other purposes 324 90 

Insurance and taxes paid for borrowers , 234 46 

Ileal estate 483 10 

Rebate of premium on loans repaid 

ilills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 341 62 

Cash on hand 1,820 71 

Total $21,798 16 

MISGELIiANEOUS INFORMATION. 

Authorized capital stock $2,000,000 00 

Capital stock in force June 30, 1901 197,300 00 

Par value of shares 100 00 

Membership fee per share 26 

Number of foreclosures during the year None 

Rate per cent dividend or earnings for the year 

Plan of premium Installment 

Plan of association Permanent 
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BCILDINO AND LOAN ASSOCIATIONS. 



PETOSKEY PERMANENT SAVINGS, LOAN AND 

BUILDING ASSOCIATION, 

PETOSKEY, MICHIGAN. 

PEBRT A. FISIIGR, President. JAME8 A. I>AKT. Secretary. 

Incorporated June 26, 1891. 

STATEMENT FOR YEAR ENDING JUNE 30, 1001. 



I 



Amount. 



Cash on hand |8,9fiB 48 

Loans on mortaage security j 21,M0 00 

Loans on stocl security I 2,0B6 00 

Furniture and fixtures j 100 00 

Stationery and supplies ' 

Real estate 1,27» 03 

Land contracts 2,007 16 

Delinquent Interest and premium 7S2 20 

Delinquent dues i 

Insurance and taxes due from borrowers I 187 96 

Accounts receivable ' 

Miscellaneous ! 

ToUl ; |31,6I» 02 



BBCKIPT8. 



Amount. 



Cash on hand July 1, 1900 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund, 
Loans on mortgage security repaid. . . . , 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Bents 



Beal estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees... 
Pass books and membership fees. 

Bills payable 

Land contracts 

Miscellaneous 



68,0T6O6 
4,878 00 



6,666 18 

126 00 

l,70f7 92 



28 81 
80 00 



22 31 
20 06 



67 



1,608 2» 
60 87 



ToUl 



819,119 41 



SHABES AND MBMBEBSHIP. 



Number of shares In force July 1. 1900 . . 
Number of shares Issued during the year. 



770 
128 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during- the year 

Otherwise eliminated during the year. 



206 



ao6 



Total number of shares in force June 30, 1901 

Number of Investing members , 

Number of borrowing members 

Total membership 



692 
56 
42 
96 
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LOANS. 

Amount of loans In force July 1, 1900 123485 00 

Amount of loans made during the year 7,780 18 

^ |30,9e5 18 

Ijess 

Loans repaid during the year $€,680 18 

Loans canceled during the year 

6,680 18 

Amount of loans in force June 30, 1901 124,285 00 

I^argest loan 2,000 00 

Smallest loan 100 00 

Arerage amount of loans 502 12 



LIABIIilTIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBUBSBMENTS. 



Loans on mortgage security 
Loans on stock security, 



Withdrawals of stock {StPj^-Jt'^aS pWflti 



15,570 31 
2,466 30 



Matured .tock | gjplUI du..^. . .^. . . . . 

Retired stock 

Expenses for salaries , 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills pas'able 

Land contracts. 

Miscellaneous 

Cash on hand 



Total 



Amount. 



122,184 29 

8,736 25 

234 

762 29 



16 76 



20 00 



831,669 92 



Amount. 



87,646 18 
186 00 



8,036 61 



160 00 

169 2i 

84 90 



2,968 48 



819,119 41 



MI8GBI.I«AKSOUS INFOBM ATION. 

Authorised capital stock 13,000,000 00 

Capital stock in force June 30, 1901 69,200 00 

Par value of shares 100 00 

Membership fee per share 50 

Number of foreclosures during the year. . .* None 

Rate per cent dividend or earnings for the year 6.70 

Plan of premium None 

Plan of association Permanent 
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BUILDING AND LOAN ASSOCIATIONS. 



PENINSULAR BUILDING AND LOAN ASS'N, NO. 2, 

JACKSON, MICHIGAN. 

JOHN IIOLTON. President. - WILLIS E. 8UELDEN, Secretary. 

Incorporated September 25, 1891. 
STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

Ijoana on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Total .» 



BBCBIPTS. 



Cash on hand July 1, 1900 , 

Dues on stock credited to loan fund. . . 
Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid , 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees , 

Pass books and membership fees , 

Bills payable 

Land contracts , 

Miscellaneous 



Amount. 



$604 19 
73.237 50 



90 00 



1,075 00 

7S2 74 

1,477 98 



|T7,827 36 



Amount. 



$6,861 S9 
27,131 19 



21,800 00 



3,936 00 

646 88 

96 04 



Total 



$60,471 16 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1. 1900. . . . 
Number of shares Issued during the year, 

I/ess 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year, 



2,130 
789 



2,900 



18 



775 



793 



Total number of shares in force June 30, 1901 

Number of investing members , 

Number of borrowing members 

Total membership 



2.116 
391 
116 
607 
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LOAMS. 

AmouDt of loans In force July 1. 1900 $55,537 50 

Amount of loans made during the year 39,500 00 

195,037 50 

Less 

Loans repaid during the year |21 SOO CO 

I^ans canceled during the year 

21.800 00 

Amount of loans in force June 30, 1931 '. $73,237 50 

Largest loan 4,000 00 

Smallest loan 126 00 

Average amount of loans ; &46 00 



LIABILITIES. Amount. 



Capital dues credited stockholders $03,929 07 

Total dividends credited 

Undivided profits 10,937 46 

Contingent undivided profits 7A2 74 

Contingent capital dues 1.477 93 

Advance capital dues 599 28 

Advance interest and premium 130 88 

Unea rned premium 

Matured stoclc unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 

Total $77,827 36 



DISBURSEMENTS. Amount. 



Loans on mortgage security I $3950000 

I^ans on stock security I * 

Withdrawals of stork i Capital dues $15,254 76 j 

>\ itndrawais or stock j interest and profits 1,204 06 ' 

Matured stock i ^ap^tal dues $1,707 58 

Matured stock j profits and Interest 551 92 

« . ^ ^ 2.259 50 

R^ired stock , 

Kzpenses for salaries Ml oo 

Kxpcnses for other purposes 151 44 

Insurance and taxes paid for borrowers 6 20 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Ijand contracts .* ; 

Miscellaneous 

Cash on hand 694 19' 

Total $59,471 15 

MISCELLANEOUS INFORMATION. 

Authorized capital stock $350,000 00 

Capital stock in force June 30. 1901 264.500 00 

l*ar value of shares 123 00 

Membership fee per share 10 

Number of foreclosures during the vear None 

Rate per cent dividend or earnings for the year 9.20 

Plan of premium Installment 

Plan of association Serial 

14 



106 



,1 



BUILDIKO AND LOAN ASSOCIATIONS. 



PEOPLE'S LOAN AND INVESTMENT COMPANY, 

PONTIAC, MICfflGAN. 

FKRRIS S. FITCH, President. - - - ELMER R. WEBSTER, Secretary. 

Incorporated December 4, 1894. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

Loans on mortgage security ^*m 9-7. 

Loans on stock security ^ /.6 Jt 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



— Cash on hand July 1, 1900 

"Dues on stock credited to loan fund.. 
-Dues on stock' credited to expense fund 

Loans on mortgage security repaid. . . . 

Ijoans on stock security repaid 

Interest 

Premium 

Fines 



T. 



Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees... 
Pass books and membership fees. 

Bills payable 

Land contracts 

Miscellaneous 



Total 



Amount. 



$7,996 2S 

tf4.R46 00 

2,972 00 



50 00 
706 00 
l,22S0O 
207 80 
196 40 
SIS 91 
781 08 



$79,542 06 



Amount. 



|27,S14 02 

22,066 25 

1,664 00 

6,710 00 

1,240 00 

2,948 26 

2,364 80 

181 96 

11^40 

1,000 00 



40 88 

82 (to 

800 

618 14 

110 00 



$68,188 40 



SHARES AND MEMBERSHIP. 



Number of shares in force ^uly 1. 1900. . 
Number of shares issued during the year. 



2.128 
256^1 



I^ess 



Shares matured during the year 

Retired during the j'ear 

Withdrawn during the year 

Otherwise eliminated during the year, 



263 
63 
21541 



Total number of shares In force June 30, 1901 

Number of investing members 

Number of borrowing members 

Total membership 



2.384^ 



543|f 



1.840H. 
250 

91 

341 
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LOANS. 

Amount of loans In force July 1, 1900 |6S,585 02 

Amount of loans made during the year 12,255 96 

177,841 00 

Less 

Loans repaid during the year $10,024 00 

Loans canceled during the year 

10,024 00 

Amount of loans In force June 30, 1901 $67,817 00 

Largest loan 10.000 00 

Smallest loan 10 00 

Average amount of loans 746 00 



LIABILITIES. 



Capital dues credited stockholders, 

Toul dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium.... 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBUBSEMENTS. 



Loans on mortgage security 

Loans on stock security 

withdrawals of stock | ^^^^^^i pWati; 



Matured .took 1 KV iJ^T liiet^t ! 



$17,282 30 
1.967 88 

$19,714 40 
6.586 60 



Retired stock 

Kzpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



ToUl 



Amount. 



$73.066 81 



3,606 64 

771 71 

196 40 

67 60 

62 00 



1,288 80 
60 00 



$79,642 36 



Amount. 



$8,107 18 
3,196 00 



19,260 18 



26.300 00 
240 60 
406 00 
287 46 
116 60 



1.702 24 
'70000 



7,936 23 



$68,188 49 



MISCELLANEOUS INFOBM ATION. 

Authorized capital stock $300,000 00 

Capital stock In force June 30, 1901 184.061 85 

Par value of shares 100 00 

Membership fee per share 1 00 

Number of foreclosures during the year None 

Rate per cent dividend or earnings for the year 6.00 

Plan of premium .« Installment 

Plan of association Permanent 



J»^ 



jr_LJii;»r ^73 z. jsS -a=^>i:itj2if H&i 



PHLliyEVT UllhP^, U.*i\ iXh < 



30 r 3LL3Ctfi TT-n^ , 




A>S"V. 



iH -► r»  iLfc] >*. ^ 



_»•* 




•XT j<,a TZ. 



i3^0Ri^ ;ri53: 



'■^r 



 irainu^ tad lsr:ir»« 
Amour* -"•n^s^imjit 




iitr3n«ppMa 




• wd ,a uurf iT:^ 1 3** 

:a'*-*^r 

JT»rn 101 - — . 

y.3»^ 

3t»a- « 

!>•: *^-.i.-j»> «;iit 

ft.,^-* ^•7t.*.«j*' 

;jl!w! -/r.-r^"* 

M,^>, \::^^.r,% 



5ir 



Tor*: 



S'imrr^r of «);ar«rA iwr»^ d^na^ ?!«► j«Ar II''. 

i^hMr*^ rtin*nn^ dnrin^ ih* jt^r 

H»^'tT*^ ttnring tb* jtAr ^*^ 

W)ffo/1r»irn dariDir fb* y*ar " 

inhfrwiiu- ^-limlaat^^d daring: th« r««r I 



Tm«I fttitntt*'r of nhnr*-^ in forrip Jan^ 381. 

^tttniH'r of Inrf^tinx in^m\tf.T9' 

*. umfHT of >M»rrowlnif ro^mb^ni , 

't'oin] m*'tn\t*'rnhip 






iC* 



110 
10 



'•••••••••• 



• •♦••• 
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LOANS. 



Amount of loans In force July 1. 190O. . , 
Amount of loans made during the year, 

Less 

Loans repaid during the year 

Loans canceled during the year.., 



136.214 00 
20.M8 50 



$7.586 00 



$76,762 50 



7,586 00 



Amount of loans In force June 30, 1901 

Largest loan , 

Smallent loan , 

Average amount of loans , 



$69,176 50 

6.000 00 

100 00 

500 00 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undlvldt'd profits , 

Contingent undivided profits 

Contingent capital dues , 

Advance capital dues 

Advance interest and premium..., 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reaefve fund , 

Bills payable 

Miscellaneous 



Amount. 



$29,782 78- 
H,e06 16 
1,209 47 
604 93- 
343 68 
32,860 2SL 

7.. 7..'^..'% 

3,691 7^ 



Total 



DISBURSEMENTS. 



r - 



Loans on mortgage security 
Loans on stock security. 



Withdrawals of stock { *i^p»;j^j, f^^ -,j,, ::::::::::::::::::::::: ^1; 



$18.599 01 
439 28 



Matured ,tock {$^^]f^J tST inier^ 



$9,067 00 
2,719 81 



Retired stock , 

I'iXpenses for salaries 

P^xpenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate , 

Rebate of premium on loans repaid .... 

Bills payable 

Interest on bills payable 

Ijand contracts 

Miscellaneous , 

Cash on hand 



Total 



234 61 



$77,262 32 



Amount. 



$17,300 00 
3,248 60 



22,038 29 



11,776 81 

67 60 

600 00 

170 47 



360 



272 22 
7,090 OS 



$62,467 42 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $600,000 00 

Capital stock in force June 30, 1901 188.900 00 

Par value of shares 100 00 

Membership fee per share 60 

Number of foreclosures during the year None 

Rate per cent dividend or earnings for the year 8.09 

Plan of premium Installment 

Plan of association Permanent 
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BUILDING AXD LOAX ASSOCIATIONS. 



PEOPLE'S LOAN AND DEPOSIT ASSOCIATIOIf, 

BENTOX HARBOR, MICHIGAN. 

T. L. WILKINSON, President. F. M. CALDWELL, Secretary. 

Incorporated June 16, 1900. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on band 

Loans on mortgage security 

Ivoans on stoclc security 

Furniture and fixtures 

Stationery and supplies , 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1900 

Dues on stock credited to loan fund. . . 
Dues on stock credited to expense fund, 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 

Premium 



Amount. 



$4,972 21 
298 00 
100 00 



700 00 



$6,010 21 



Amount. 



$7,188 33 



1,298 00 



260 19 



Fines 

Rents i . . 

Real estate sold ! . . 

Interest on bank deposits j . . , 

Insurance and taxes repaid I . . 

Transfer and withdrawal fees I . . 

Pass books and membership fees j « . 

Bills payable i .<, 

Land contracts \ ... 

Miscellaneous i . . , 



Total 



$8,747 12 



SHARES AMD MEMBERSHIP. 



Number of shares in force July 1, 1900. . . , 
Number of shares issued during the year. 



488 



Less 



Shares matured during the year. . . , 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



89 



Total number of shares in force June 90, 1901. 

Number of investing members 

Number of borrowing members 

Total membership 



488 



89 



399 
40 
16 
56 
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LOANS. 

Amount of loans in force July 1. 1900 

Amount of loans made during the year 16.508 81 

Less 

Loans repaid during tlie year $1,298 GO 

Loans canceled during the year 

Amount of loans in force June 30, 1901 

Largest loan 

Smallest loan 

Average amount of loans 



ie,508 81 



1,298 00 



16.210 21 

1,060 00 

112 00 

382 00 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits , 

Contingent capital dues 

Advance capital dues , 

Advance interest and premium . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 

Loans on stock security 

Withdrawals of stock { ^^^^^^, tS^/priflU*. 



$1,178 12 
64 00 



Matnrod stock i CaPital dues 

Aiaiurea stoca j profits and Interest. . . . 

Retired stock 

Expenses for salaries , 

Kzponses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate , 

Rebate of premium on loans repaid. . . . < 

Bills payable 

Interest on bills payable , 

I^and contracts 

Miscellaneous 

Cash on hand , 



Total 



Amount. 



$6,010 21 



$6,010 21 



Amount. 



$6,270 81 
238 00 



1.242 12 



100 00 



700 00 
196 19 



$8,747 12 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $100,000 00 

Capital stock in force June 30, 1901 19.950 00 

Par value of shares SO 00 

Membership fee per share None 

Number of foreclosures during the vear None 

Rate per cent dividend or earnings for the year 

Plan of premium Installment 

Plan of association Permanent 
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BUILDING AND LOAN ASSOCIATIONS. 



SHIAWASSEE SAVINGS SOCIETY, 

OWOSSO, >nCHIGAN. 

n. r. FRIKSKKK, President. E. P. GILBERT, Secretary. 

Incorporated May 7, 1887. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

Loans on mortgage security 

Loans on stocK security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1900 , 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 

Premium 

Fines , 

Rents 



Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

I^nd contracts 

Miscellaneous (foreclosure account, 14,243.17; sundries, $90.96) 



Total 



Amount. 



Sns 04 
24^ SQ 



226 39 



16,360 dS 
6,248 13 



402 34 



$48,806 72 



Amount. 



$10,066 64 



2,M8 09 

600 06 

11 60 

'1,066 37 

3,117 06 



9 84 



4,646 04 
4,334 13 



$37.496 80 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1900. . . 
Number of shares issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



1.456 
69 



50 



236 
225 



Total number of shares in force June 30, 1901 

Number of investing members 

Nuhiber of borrowing members 

Total membership 



1,525 



511 



1,014 

79 

40 

119 
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LOANS. 

Amount of loariH In foroo July 1. 19iX» •$43,432 »» 

Amount of loanH made iluriuK the year 3.510 (X> 

$46,942 36 

1.688 

I^)an8 repaid during the year $11,328 16 

Loans canceled durlBK the year 4,516 IS , 

15,844 34 

Amount of loans In force June 30. 11«>1 : •$31,098 02 

I^ar^est loan 2,200 00 

Smallest loan ^ • • • 50 00 

Average amount of loans 621 21 



LIABILITIES. 



Capital dues credited stockholders 

Total dividends credite<l 

rndlvided profits 

(Contingent undivided profits 

<'ontingent capital dues 

Advance capital dues 

Advani'^ interest and premium 

1 'ncarned premium 

Matured stock unpaid 

Due on loans  

i'ontingent or reserve fund 

]lll!s nayable 

Miscellaneous 



Amount. 



$37,011 eo 

9,006 61 



1,288 51 



Total 



$48.806 72 



DISBURSEMENTS. 



Amount. 



r^ans on mortgage security 
lioans on stock security 



Withdrawals of stock { ^J^^^j \;^,- [i::::::::::::::.:::'. ^ 



$10.3(fi 98 
630 43 






I 



Capital dues t 

roflts and interest . S 



Matured stock 

Hot i red stock. , 

Kxpenses for salaries 

Kxi>ense8 for other puriK>8e8 

Insurance and taxes paid for borrowers, 

Real estate , 

U«*l>ate of premium on loans rcimid.... 

lU'.Is iiayable ^ 

Interest on bills imyable 

I^nd contracts 

Miscellaneous , 

( 'ash on hand , 



Total 



$3,610 00 



12,936 41 
9,317 20 



681 17 

220 84 

70 R6 

6,178 66 



1,467 80 

a3,406 28 

710 04 



$37,406 80 



MISCELLANEOUS INFORMATION. 

Aiithori7.e<l capital stock $1,000,000 00 

i'apital sto<k In force June 3l», 19iH 101,400 00 

Par value of shares 100 00 

Meml>ership fee |M»r share 1 00 

Number of fore<'losures during the year 

Kale |)er cent dividend or earnings for the year 5.50 

Plan of premium Installment 

IMan of association Permanent 



• Includes land ctmtracts. 

a Foreclosure account. $2,S1.'>.67 

15 



r«>pairs and taxes on real estate, $6rtl.6D ; sundries. $28.92. 
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BUILDING AND LOAN ASSOCIATIONS. 



PENINSULAR BUILDING AND LOAN ASS'N, NO. 2, 

JACKSON, MICfflGAN. 

JOHN HOLTON, President. - - - - - WILLIS E. SHELDEN, Secretary. 

Incorporated September 25, 1891. 
STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1900 

Dues on stock credited to loan fund. . . 
Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass i)ooks and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Amount. 



$604 19 
73.237 50 



90 00 



1,676 00 

752 74 
1,477 $18 



$77,827 36 



Amount. 



$5,861 60 
27,131 19 



21,800 00 



3,935 00 

645 33 

98 04 



Total 



$50,471 15 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1900. . . . 
Number of shares issued during the year. 



2.120 
789 



r^ess 

Shares matured during the year 

Retired during the year ^t. 

Withdrawn during the year 

Otherwise eliminated during the year 



2,909 



18 



775 



793 



Total number of shares in force June 30. 1901 

Number of investing members , 

Number of borrowing members 

Total membership 



2.116 
391 
116 
507 
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LOANS. 

AmouDt of loana In force July 1, IdOO $55,537 50 

Amount of loans made during the year 39,500 00 

195,037 50 

Less 

Loans repaid during the year $21 800 CO 

Loans canceled during the year 

21.800 00 

Amount of loans In force June 30. 1931 '. $73,237 50 

Largest loan 4,000 00 

Smallest loan 125 00 

Average amount of loans » S46 00 



LIABILITIES. 



Amount. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous ^ . 



$63,929 or 



10,937 46 

762 74 

1.477 93 

699 28 

130 88 



Total 



$77,827 36 



DISBURSEMENTS. 



Amount. 



TA)ans on mortgage security 

Ijoans on slock security 

x\Mfh^..««r.io ^f -♦««u i Capital dues $15,254 76 

W Ithdrawals of stock J int*ere8t and profits 1.204 06 



$39,600 00 



Mfltnred stock I ^api^al dues 
Matured stocK j Profits and 



Interest . 



$1,707 58 
551 92 



R^ilred stock 

Kxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 
Real estate 



Rebate of premium on loans repaid. 

Rllls payable , 

Interest on bills payable 

I.«and contracts 

Miscellaneous 

Cash on hand 



16,458 82 



2.269 60 



601 00 

161 44 

6 20 



694 19' 



Total 



$59,471 15 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $350,000 00 

Capital stock in force June 30, 1901 261 500 00 

Par value of shares 125 00 

Membership fee per share 10 

Number of foreclosures during the vear None 

Rate per cent dividend or earnings for the year 9.20 

Plan of premium Installment 

IMan of association Serial 

14 
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BUILDING AND LOAX ASSOCIATIOXS. 



SAGINAW BUILDING AND LOAN ASSOCLVTION, 

SAG IX AW, MICH K; AX. 

1M:TER IIEKRKi. President. II. R. WITT, Secretary. 

Incorporated April 11, 1888. 

STATEMKNT FOR YEAR EXDIXG JUXE 30, 1901. 



ASSETS. 



Cash on band , 

I^>an8 on mortgai^e security 

I«oan8 on stock »ecurity 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest, premium and lines. 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Amount. 



$4,430 4{> 

97,260 00 

2,260 00 

323 92 



27,486 27 
9,097 20 
4,540 86 
4,110 at) 
4,3n 45 



200 96 



Total 



RECEIPTS. 



Cash on hand July 1, 1900 

Dues on stock credited to loan fund. . , 
Dues on stock credited to exiwnse fund 
Loans on mortfi^afire security renald. ... 

Loans on stock security repala 

Interest , 

Premium , 

Fines 

Rents , 



Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.., 
I'ass books and membership fees, 

Itllls payable 

Land contracts 

Miscellaneous 



Total 



SHARES AND MEMIIERSlIir. 



$154,066 43 



Amount* 



$8,146 87 
17,676 04 



Number of shares In forw July 1. 1900. . , 
Number of shares Issued during; the year, 

Lpbp 

Shares matured durin;; the year. . . . , 

Retired during the year 

Withdrawn during the year , 

Otherwise ellminat^nl during the yt^ar. 



3.035 »{, 
346 



451 

126 

38 

48 



Total number of shares In force June :M>. 19<H 

Number of investing members. 

Number of borrowing members 

Total membership 



4,447 29 

6,261 63 
7,629 75 
1,441 28 
110 67 
l,(m 07 



178 60 

1,278 48 

16 25 

97 00 

10,000 00 

3,*il9 89 

141 92 



$61,211 18 



3,381^ 



663 



2,718%* 
148 
151 
299 
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LOANS. 

Amount of loaoH In force July 1. 1900 1123.475 00 

Amount of loans made during the year 6.800 00 

1130,275 00 

I^ess 

I^ans repaid during tlie year $26,075 00 

Ix)anK canceled during the year 4.700 00 

30.775 00 

Amount of loans In force June 30, 1901 199,500 00 

largest loan 4,000 00 

Smallest loan .' 50 00 

Average amount (►f loans 



I.IABIL.ITIKH. 



Amount. 



Capital dues credited stockholders t99.306 7K 

Total dividends credited ... ._ ! 

Undivided prollts 32,770 98 

Contingent undivided profits 4,640 85 

Contingent capital dues 4,110 30 

Advance capital dues ' 

Advance Interest and premium 

Unearned premium 

Matured stock unpaid 

Due on loans 169 J)7 

Contingent or reserve fund 7,096 20 

Bills payable i 6,000 00 

Miscellaneous 671 75 

Total ! $154,666 43 



DI8BUR8KBIENT8. 



Amount. 



Loans on mortgage security $6,052 56 

I^nns on stock security IJSOO 00 

WithdrAWPlR of stock I <'«P*<«' «'"**« ^"89 51 

niiuaia^ais or stocic j interest and protUs 46 08 

835 69 

Afntnro^ nttu'ir ^ Capital dues $25,632 50 i 

3iaturen stoiK -^ proHts and Interest 12.567 50 

. . , . ' 38,200 00 

Uetlred stock : 

Kxnenses for salaries 1,450 OO 

Kxi)enses lor other purposes i 623 02 

Insurance and taxes paid for borrowers 1,966 93 

Real estate ( repairs, taxes and insurance* 1,602 99 

Hebate of premium on 'oans repaid 

Hills payable 4,000 00 

Interest on bills payable 29 17 

I^ind contracts 41 8J» 

Miscellaneous 278 54 

Cash on hand 4,430 49 

Total .* $61,211 18 

MISCELLANEOUS INFORMATION. 

Authorized capital stock $5,000,000 00 

Capital stock In force June 30, 1901 271.800 00 

Par value of shares 100 00 

Membership fee per sha re 25 

Number of foreclosures during the year 6 

Rate per cent dividend or earnings for the year 6.50 

Plan of preminm Installment 

Plan of association Serial 
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SOO MUTUAL BUILDING AND LOAN ASS0CL\T10N, 

SAULT STE. MARIE, MICHIGAN. 

C. J. THOEXEN, I^resldent. JAY W. SUTTON, Secretary. 

Incorporated July 27, 1888. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



<'ash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures.. ) 

Stationery and supplies. . ) 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



rnsb on band July 1, 1900 

Dues on stoclc credited to loan fund . . . 
Dues on stock credited to expense fund. 
I^ioans on mortgage security repaid. . . . . 

Loans on stock security repaid 

Interest 



l*romium 

Fines and transfers 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.., 
Pass books and membership fees, 

Hills payable 

Land contracts 

Miscellaneous 



Total 



SHARES AND MEMBERSHIP. 



Amount. 



$14.7% 63 

600.660 00 

18,160 00 

1,121 67 

486 40 
20,392 28 
2,616 86 
2,241 91 
1,007 60 
1,770 02 



$663,170 14 



Amount. 



$1,000 7H 
179,681 62 



60,724 32 
6,680 00 

31,918 77 

8,642 27 

1,007 18 

3SI6 00 

6,028 01 



122 66 



2,746 60 
71,277 90 

2,464 36 
a6,764 23. 



$376,134 40 



Number of shares In force July 1. 1900.., 
Number of shares Issued during the year, 

Less 

Shares matured during the year. . . . , 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



23.14:{ 
11,242 



951 



34.385 



2,862 



3.813 



Total number of shares in force June IJO. 19()1, 

Number of investing members 

Number of borrowing members 

Total membership 



30,572 

661 

604 

1.165 



n Bills receivable. $3.813.00 : foreclosure account. $1,S66.23 : i>ermanent expense. $85.00. 
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LOANS. 

Amount of loans in force July 1. 1900 $364,000 00 

Amount of loans made during the year 220,574 32 

$385,174 32 

Less 

Loans repaid during the year $64,824 33 

Loans canceled during the year 1.550 00 

66,374 32 

Amount of loans in force June 30, 1901 $518,800 00 

Largest loan 15,000 00 

Smallest loan 50 00 

Average amount of loans 1,022 00 



LIABILITIES. 



(*apltal dues credited stockholders. 

Total dividends credited 

UndlTided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium. . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund , 

Bills payable 

Miscellaneous 



Total 



DISBDBSEMENTS. 



Loans on mortgage security 

Ix>an8 on stock security 

withdrawal, of .tock j ^^P'^t^Snd •p^■fl•tk: 



Matuml atock {^^P^«' ^^^i^i'^l 



$37,931 52 
5.517 43 

$26.260 74 
18.942 21 



Retired stock 

Kxpenses for salaries , 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid . . . . . 

Bills payable 

Interest on bills paj'able 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$251,489 82 
92,381 75 



2,616 86 

2,241 91 

166,033 36 



21,673 64 

2,867 68 

36,027 90 

18 43 



$663,170 14 



Amount. 



$208,766 98 
4,560 00 



43,448 96 



46,202 96 



2.160 00 

1,297 01 

376 32 

208 77 



48,760 00 

1,401 76 

1,690 71 

a 8,661 32 

14,736 63 



$376,134 40 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $3,000,000 00 

Capital stock in force June 30. 1901 1,528,600 00 

Par value of shares 50 00 

Membership fee per share 25 

Number or foreclosures during the year 3 

Rate per cent dividend or earnings for the year 11.59 

Plan of premium luKtallment 

Plan of association Serial 



a Interest on advance payments, $4,868.89 ; 
$1.728.72 ; rent, $87.48. 



foreclosure account. $1.S66.23 : surplus account, 
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ST. JOHNS BUILDING AND LOAN ASSOCIATION, 

ST. JOHNS, MICHIGAN. 

D. S. FUKNCII, JTesl(h»nt. V. M. srAlJLDINC;, Secretary. 

IncoriKH'iittMl .Innuary 3«), 1890. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. * 



AS8KTS. 



Cash on band 

Tx>an8 on mortgage security 
Loans on stock security... 
Furniture and fixtures.... 
Stationery and supplies.... 
Ileal estate 



Land contracts 

Delinquent interest and preuiium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Miscellaneous 



Total 



RKCEIPT8. 



Cash on hand July 1. 1900 

Dues on stock credited to loan fund.., 
Dues on stock credited to expense fund 
Ijoans on mortgage security repaid. . . . , 

Loans on stock security repaid , 

Interest 

Premium 



Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and ta»'s repaid 

Transfer and withdrawal fees.. 
Pass Iwoks and membership fees 

Bills payable 

Land contracts , 

MisceIlan(H>us 



Amount. 



$2,2f<3 7S 

49,600 00 

L2S0 00 

IdO 00 



08 TO 
120 76 



138 82 



$63,402 06 



Amount. 



|2«401 42 
16,724 75 



6,626 00 

125 00 

2,969 !H 



119 10 



Total 



SHARKS AND MKMUERSHIP. 



Numl>er of shar<>K in force .Tuly 1. 1900, 
Numl>er of shares lssue<l during the yei 



1.105 
372 



Less 

Shares matured during the year 

Retired during the yoar , 

Withdrawn during the year 

Otherwise eliminated during the year, 



138 



Total number of shares in force .h\no 

Number of investing members 

Number of l)orrowing members 

Total membership 



981 17 

230 

4 00 

10 00 

93 00 



35 00 



r28,091 28 



1.4 



I < 



4 i 



1.30f» 
169 
109 
278 
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Amount of loans In force July 1. 1900. . . . 
Amount of loans made during the year, 



Less 

lA>an8 repaid during the year, 
Loans canceled during the year, 



Amount of loans in force June 30, 1901 

Largest loan 

Smallest loan 

Average amount of loans 



LOANS. 



I38.S75 00 
17,625 00 



15,750 00 



LIABILITIES. 



$56,500 00 



5,750 00 

150.750 00 

2.500 00 

125 00 

500 00 



Amount. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest and premium . . . . 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



$46«85<> 60 



7,110 45 



lOl 7ft 
43 3& 



250 00 



Total 



DISBURSEMENTS. 



$53,492 05 



Amount. 



Loans on mortgage (security 
I^ans on stock security, 



Wlthdrnwftla of stork k *'ai>*tal dues $3,448 00 

>> itnarawais or stocK j interest and profits 220 14 

$495 00 

130 00 



Matured stock \ \?PiV** ^"I* . " ; ' ' ' ; 
.>M>iui«^ oiv^n ^ pix)flt8 and Interest 



Retired stock 

Expenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers, 

Heal estate , 

Rebate of premium on loans repaid. . . . , 

Bills payable 

Interest on bills payable , 

Land contracts 

Miscellaneous 

Cash on hand 



$17,126 00 
600 00 


3,GG8 14 


025 IN) 

3,158 74 

249 00 

8K er* 

6 97 
3H5 40 



Total 



2,283 78 



$28,091 2K 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1,250,000 00 

Capital stock in force June 30. 1901 162.500 00 

Par value of shares 125 0(.> 

Membership fee per share »... 025 

Xumtier of foreclosures during the year None 

Rate per cent dividend or earnings for the year 7.76 

Plan of premium None 

Plan of assoclatioD Serial 

16 



122 



BUILDING AXD LOAX ASSOCIATIONS. 



STAJfDARD SAVINGS AND LOAN ASSOCIATION, 

DETROIT, MICHIGAN. 

HOWARD D. FOSTER, l^resldent. .... MARTIN E. GALVIN, Secretary. 

Incorporated February 12, 1S90. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

I>elin<iuent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Total 



Amoant. 



$5 
OTl 

28 



,943 84 
,706 90 
,349 00 



60 

27 

12 

9 

1 



,986 64 
,239 61 
,371 01 

,43a ro 

,608 06 



RECKIPT8. 



466 18 



$1,016,488 73 



Amount. 



rash on hand July 1, 1900 , 

Dues on stock credited to loan fund... 
Dues on stock credited to expense fund 

Loans on mortgage security repaid 

I^ans on stock security repaid 

Interest ) 

Premium ) 

Fines 

Rents 

Real estate sold , 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fecH 

I'ass books and membership fees 

Kills payable 

I^nd contracts 

Miscellaneous 



Total 



f%,174 84 
212,684 66 

29,460 80 
199,891 12 

16,611 26 

68,690 41 

2,666 65 
3,736 48 
23,074 96 
846 79 
6,318 16 
6,228 26 



12,600 00 

12,663 11 

a 12,160 08 



$639,644 03 



SHARES AND MEMBERSHIP. 



Number of shares In force JuJy 1. 1900 

Number of sharos iMsuod during the year. 

L«»»8 

Shares matured during; the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the your. 



28.078 »/. 
9.864 



3.444 Vi 
2.720 Uj 



Total number of shareK in force .lnn«» :n\ 19ol 

Number of Investing members 

Number of borrowing members 

Total membership 



a Bills recelvabh'. $2;779.«J : attorney fws. $:J40,00 ; p«>rH<mal accounts. $9.049.n9. 



37.942 H 



6.165 



•31.777 Vi 
3.027 
1.108 
4,135 
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LOANS. 

Amount of loans In force July 1. 1900 $797,311 02 

Amount of loans made during the year 317,649 75 

Il,114.9fl0 77 

Less 

Loans repaid during the year. - . - ) tou 902 37 

Loans canceled during the year. . J **' '^ ^' 

214^2 87 

Amount of loans In force June 30. 1901". 1900,058 40 

largest loan 25,000 00 

Smallest loan 10 00 

Average amount of loans 486 52 



LIABILITIBS. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

<^ontingent capital dues 

Advance capital dues 

Advance interest and premium.... 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills oayable 

Miscellaneous 



Total 



DISBURSEMENTS. 



lioans on mortgage security. 
Tioans on stock security 



\irt4^ti^».»«i<i ^^ otrwir i Capital dues 1154,027 45 

Withdrawals of stock \ j^^erest and profits 32.207 41 



( Capital dues 



Profits and Interest. 



Matured stock 

Retired stock. 

Kxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers. 

Real estate 

Rebate of premium on loans repaid . . . . . 

Bills payable 

Interest on bills payable 

I^nd contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$797,140 34 



189,306 92 

12,3n 01 

9,482 00 

6,080 25 

381 81 



2.700 OO 



106 90 



$1,016,488 78 



Amount. 



$297,788 00 
19,861 75 



186,234 86 



6,022 40 
32,477 33 

6,100 72 
38,291 38 



12,600 00 
176 n 



a36,148 09 
6,943 84 



$639,644 03 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $25,000,000 00 

Capital stock in force June 30. 1901 3,177,750 00 

Par value of shares 100 00 

Membership fee tter share None 

Number of foreclosures during the year 29 

Rate per cent dividend or earnings for the year , 11.25 

Plan of premium Installment 

Plan of aasoclatloB Serial 



a Bills recelTftbter Hf'^ 
debenture and pr^ 
Incomplete 



— ««Mwv»»*g^ $9,169.41; profit and loss. $6,056.16: dividends on 
'''^ portion debenture and prepaid stock, $5,002.40 ; 
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SAVINGS AND LOAN ASSOCIATION, 

XEGAUNEE, MICHIGAN. 
EDWARD C. ANTHOXY, Prosldent. . . - . LESLIP: FRENCH, Secretary. 

Incorporated July 21, 1890. 
STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

Loans on mortgage security 
Loans on stock security... 
Furniture and fixtures. ... 

Stationery and supplies 

Real estate 



Amount. 



PS20 9f; 
1,930 39^ 



Land contracts 

Delinqueut Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers. 

Accounts receivable 

Miscellaneous 



405 00 



3,000 25 



Total 



RECEIPTS. 



Cash on hand July 1, 1900 

Dues on stock credited to loan fund 

Dues on stock credited to expense fund 

Ixyans on mortgage security repaid 

Ix>ans on stock security repaid .♦. 

Interest 

Premium 

Fines 



$6,45r> 54 



Amount. 



$860 86 
71 50 



510 Gi 



302 80 
93 13 



Rents , 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.., 
Pass books and membership fees, 

Bills payable 

Land contracts 

Miscellaneous 



Total 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1. 1900. . . , 
Number of shares Issued during the year. 

I-.es8 

Shares matured during the year , 

Retlre<i during the year 

Withdrawn during the year 

Otherwise eliminated during the year, 



134 



t> 



10 
16 
20 



Total numl)er of shares In force June 30. 1901 

Numl>er of investing members 

Number of borrowing members 

Total membership 



2 25 



GOT 38 



$2,538 04 



137 



40 



91 
8 
S 

16 
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LOANS. 

Amount of loans In force July 1, 1900 $2,193 30 

Amount of loans made during the year 300 00 

Less 

Loans repaid during the year $562 97 

TiOans canceled during the year 

Amount of loans In force June 30, 1901 

Largest loan 

Smallest loan 

Average amount of loans 



$2,493 30 



562 97 



$1,930 33 
500 00 
200 00 
300 00 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues , 

Advance capital dues 

Advance interest and premium . . . , 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



lioans on mortgage security 
Loans on stock security 

Withdrawals of stock 



( Capital dues , 

( Interest and profits, 



$385 99 
50 00 



Matured stock ( ^aP^^al dues 

Maturea stocK ( ppoflts and interest 



$578 50 
442 66 



Retired stock 

Expenses for salaries , 

Expenses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate 

Rebate of premium on loans repaid . . . . , 

Bills payable 

Interest on bills payable , 

I^and contracts 

Miscellaneous , 

Cash on hand , 



Total 



Amount. 



$1,048 62 

1,412 68 

494 09 



3,000 25 



$6,466 54 



Amount. 



$300 00 



436 99 



1,021 16 



160 00 
993 



620 90 



$2,538 04 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $2,000,000 00 

Capital stock in force June 30. 1901 9,100 00 

I'ar value of shares 100 00 

Membership fee per share 76 

Numl>er of foreclosures during the rear None 

Rate per cent dividend or earnings for the year 10.00 

Plan of premium '. Installment 

Plan of association Permanent 
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SAYINGS AND LOAN ASSOCIATION, 

NORWAY, MICHIGAN. 

WILMKR M. KAMSDKFiL, rcesident. - - - FRANK A. JAN'SON, Secretary. 

Incorporated September 22, 1890. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Amount. 



Cash on hand 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts , 

Delinquent interest and premium , 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Miscellaneous 



$3,128 66 
17,075 00 



Total 



RECEIPTS. 



Cash on hand July 1, 1900. 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Total 



476 76 



747 8d 

66S 63 

81 15 



$22,168 99 



Amount. 



$2,7»7 83 
5,657 85 



1,647 24 

781 64 

4 85 

130 25 

660 00 



63 00 



$11,622 66 



SHARES AND MEMBERSHIP. 



Number of shares In force July 1. 1900. . . . 
Number of shares Issued during the year. 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



634 
106 



162% 



2 

10 



Total number of shares in force June 30, 1901, 

Number of investing members 

Number of borrowing members 

Total membership 



640 



174% 



4g%r 
61 
87 
8S 
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LOANS. 

Amount of loans In force July 1, 1900 $25,275 00 

Amount of loans made during the year 

$25,275 00 

Less 

Loans repaid durlns the year $8,200 00 

Loans canceled during the year 

8.200 00 

Amount of loans In force June 30, 1901 $17,075 OO 

Largest loan 1.300 00 

Smallest loan 175 00 

Average amount of loans 437 82 



LIABILITIES. 



Capital dues credited stockholders. 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium . . . , 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Amount. 



$13,792 49 

6,666 88 

1,387 10 

747 89 

666 63 



Total 



DISBURSEMENTS. 



TiOans on mortgage security 

Loans on stoc'k security 

withdrawals of stock { J^'tP'^'t^lfl p^ats. 



Mature stock | ^-^UI dues^. .^_^.^. , 



$17 00 
096 



$4,838 34 
3,176 92 



Retired stock 

Expenses for salaries.*. 

Expenses for other purposes 

Insurance and taxes paid for borrowers. . . . 
Real estate (taxes, repairs and insurance) 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



$22,168 99 



Amount. 



$17 96 



8,016 26 



240 00 
46 00 
20 11 
60 67 



3,123 66 



Total 



$11,622 60 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $5,000,000 00 

Capital stock in force Jane 30, 1901 46.550 00 

Par value of shares 100 00 

Memt>er8hiT) fee per share 50 

Number or foreclosures during the year None 

Rate per cent dividend or earnings for the year 12.00 

Plan of premium Installment 

Plan of association -. Permanent 
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SECURITY BUILDING AND LOAN ASSOCIATION, 



JOHN NxVOKL, President 



NILES, MICHIGAN. 

CHARLKS M. MONTAGUE, Secretary. 

Incorporates! August 22, 1895. 

STATEMENT FOR YEAR ENT)ING JUNE 30, 1901. 



AS8£TS. 



i'asb on band / 

Loans on mortgage security 

Ijoans on stock security 

Furniture and fixtures 

Stationery and supplies 

Heal estate 

I^and contracts 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowei-s 

Accounts receivable 

Miscellaneous (due from defunct First National Bank) 



Total 



RECEIPTS. 



rash on hand July 1, 1900 , 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 

Loans on mortgage security repaid 

Loans on stock Security repaid 

Interest : 

Premium 

Fines , 

Rents 

Heal estate sold 

Interest on l>ank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Tass books and membership fees 

mils payable 

Land contracts 

Miscellaneous 



Amount. 



$87 78 

46,000 00 

4,200 00 



376 15 
372 50 



609 47 



f&0,636 9(> 



Amonnt. 



$1.648 47 
6,866 60 



2,900 00 

2,688 25 

68 70 

8 47 



Total 



SHARES AND MEMBERSHIP. 



3 40 



231 76 



$14,366 64 



Numl>er of shares in force July 1. 1900. . . 
Number of shares Issued during the year. 

I^ess 

Shares matured during the year. . . . 

Retired during the year 

Withdrawn during the year 

Otherwise eliminated during the year. 



1,210 



1.210 



69 

29 



98 



Total number of shares in force June 30, 1901 

Number of investing members 

Number of borrowing members 

Total membership 



1.112 

40 

67 

107 
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LOANS. 

Amount of loans in force July 1, 1900 141,200 00 

Amount of loans made during the year 10,900 00 

152,100 00 

Less 

Loans repaid during the year $2,900 00 

Loans canceled during the year 

2,900 00 

Amount of loans in force June 30, 1901 149,200 00 

Largest loan 4,000 00 

Smallest loan 100 00 

Average amount of loans 600 00 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits , 

Contingent undivided profits 

Contingent capital dues 

Advance capital due.s 

Advance interest and premium..., 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Kills payable 

Miscellaneous , 



Total 



DISBURSEMENTS. 



Loans on mortgage fecurity 
Loans on stock security. 



Withdrawals of stock i ?»P»^»V <^«^? 



\ Interest and profits 



12,382 00 
396 27 



M.tured stock \ f^JJ^*'' f „T.iterV.i ! ! ! '. 

Uetired stock 

Expenses for salaries , 

Kxpenses for other purposes 

Insurance and taxes paid for borrowers, 

Keal estate , 

Rebate of premium on loans repaid. . . . , 

Itllls payable 

Interest on bills payable , 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$38,541 60 



10,223 61 
876 16 
372 60 



822 14 
36606 



$50,636 90 



Amount. 



$4,800 00 
6.800 00 



2,778 27 



210 00 
80 02 



609 47 
87 78 



$14,365 54 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $200,000 00 

i'apital stock in force June 30, 1901 111,200 00 

Tar value of shares 100 00 

Membership fee per share None 

Number of foreclosures during the year None 

Kate per cent dlTldend or earnings for the year 6.83 

I»lan of premium Gross 

Plan of association Terminating 

17 
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THREE RIVERS BUILDING AND LOAN ASSOCIATION, 

THREE RIVERS, MICHIGAN. 

E. B. LINSLKV, President. W. E. BARNARD, Secretary. 

Incorporated February 1, 1887. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

Loans on mortgage security. 
Loans on stock security . . . 

Furniture and fixtures 

Stationery and supplies. . . . 
Real estate 



Land contracts 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

3Ilscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1900 , 

Dues on stock credited to loan fund... 
Dues on stock credited to expense fund 
rx>ans on mortgage security repaid. . . . , 

Loans on stock security repaid , 

Interest 

Premium 

Fines , 

Rents 



Amount. 



$1,M4 02 

73,750 00 

1,625 00 

125 00 



147 15 
291 75 
256 54 



f77,839 46 



Amount. 



$710 74 
27,125 00 



9,125 00 



4,263 ao 
1,215 31 

asa 60 



Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees . . . 
Pass books and membership fees. 

Bills payable 

Land contracts 

Miscellaneous 



Total 



250 34 



3 00 



$43,051 29 



SHARES AND MEMBERSHIP. 



Number of shares in force July 1, 1900. . 
Number of shares Issued during the your 



1.H54 
959 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year | 

Otherwise eliminated during the year. . f 



42 



3;59 



Total number of shares In force June 30, I9<il 

Number of investing members 

Number of borrowing members 

Total membership 



2,ei3 



381 



2.232 
455 
147 
602 



BUILDING AND LOAN ASSOCIATIONS. 



131 



LOANS. 

Amount of loans Ln force July 1, 1900 $59,250 00 

Amount of loans made during the year 25,250 00 

184,500 00 

Less 

Loans repaid during the year $9,125 00 

Loans canceled during the year 

9.125 00 

Amount of loans in force June 30, 1901 175,375 00 

largest loan 2,000 00 

Smallest loan 125 00 

Average amount of loans 500 00 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues , 

Advance capital dues 

Advance interest and premium.... 

Unearned premium 

Matured stock unpaid 

Due on loans - 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBITB8EMENTS. 



Loans on mortgage security 

Loans on stock security 

withdrawals of stock j J^Te res't and pWflti ! 



MAtnrMl atook i Capital dues 

Matured stocK ^ profits and Interest 



$7,918 00 
815 41 



$4,011 00 
1,239 00 



Retired stock 

Expenses tor salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate 

Rebate of premium on loans repaid. ... 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous 

Cash on hand 



Total 



MISCELLANEOUS INFORMATIOX. 



Authorized capital Rtock , 

Capital Btock in force June 30. 1901 

Par value of shares 

Membership fee per share 

Number of foreclosures during the year 

Rate per cent dividend or earnings for the year 

Plan of premium 

Plan of association 



Amount. 



|e2,820 10 



9,892 58 

147 15 

291 75. 

465 00 

46 10 

8,061 78 



1,125 00 



$n,839 46 



Amount. 



$28,626 00 
600 00 



8,733 41 



6,260 00 



328 76 
278 40 
197 17 



197 27 

2,000 00 

36 17 



267 10 
1,644 02 



$43,051 20 



$625,000 00 

279,000 00 

125 00 

25 

None 

8.6H 

Gross 

Serial 
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TRAVERSE BAY BUILDING AND LOAN ASS'N, 

TRAVERSE CITY, MICHIGAN. 

A. II. PERRY, President. O. P. CARVER, Secretary. 

Incorporated October 26, 1892. 
STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

Loans on mortgage security 

I.<oan8 on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1900 

Dues on stock credited to loan fund . . . 
Dues on stock credited to expense fund 
Loans on mortgage security repaid. . . . . 

Loans on stock security repaid 

Interest 

I'remlum 

Flues 

Rents 

Ileal estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pnss book.o and membership fees 

mils payable 

Land contracts 

Miscellaneous 



Amount. 



$1.823 31 

6,600 00 

300 00 



30 35 
42 76 



$8,796 41 



Amount. 



$023 78 
839 25 



1,600 00 
900 00 
407 25 
285 66 



Total 



10 03 



$4,065 96 



SHARES AND MEMBERSHIP. 



Number of shares In force .July 1, 1900. . . . 
Number of shares Issued during the year 



« • • • • 



I • • • 



129 



I>ess 



129 



Shares matured during the year ) 

Retired during the year [ . . . . 

Withdrawn during the j-ear. . . . ) 
Otherwise eliminated during the year 



20 



20 



Total number of shares In f<»r<*o .Tuno 'J«\ VM*\ 

Number of Investing members 

Number of borrowing members 

Total membership 



109 
4 

12 
16 



• .JI_.A. jIJ^bbA^lV.* >. • . 
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Amount of loans In force July 1, 1900. . . . 
Amount of loans made during the year. 

Less 

Jjoans repaid durlnir the year 

Loans canceled during the year 



Amount of loans In force June 30, 1901 

Largest loan 

Smallest loan , 

Average amount of loans 



LOANS. 



99,400 00 



12,500 00 



$9,400 00 



2,600 00 



16,900 00 

tooooo 
aoooo 
soooo 



LIABILITIES. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance Interest alid premium 

ITneamed premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



Amount. 



M,ti02 75 



1,251 81 
aO 35 
42 75 



2,868 75 



DISBURSEMENTS. 



18,796 41 



Amount. 



Ix>an6 on mortgage security, 
Loans on stock security 



withdrawals of stock \ Vnt'e^rt ""ifnd pWflti.: 



Matured stock { Jl^Si'.V a'^^ liie^Vt 



Retired stock 

Expenses for salaries , 

Expenses for other purposes 

Insurance and taxes paid for borrowers 
Real estate, 



Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

Ijand contracts 

Miscellaneous 

Cash on hand 



1360 00 
140 00 



Total 



11,287 30 
855 35 



9SM 00 
2,142 U5 

"ioo'oo 



1,823 31 



$4,665 96 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $200,000 00 

Capital stock In force June 30, 1901 10,900 00 

Par value of shares , 100 00 

Membership fee per share . . . .\ 

Number of foreclosures during the year None 

Rate per cent dividend or earnings for the year 

Plan of premium Installment 

Plan of association Serial 
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UNION BUILDING AND LOAN ASS'N, LIMITED, 

LAXSIXG, MICHIGAN. 

JAMES H. WELLIXCiS, President. A. C. NICHOLS, Secretary. 

Incorporated June 3, 1886. 

STATEJMEXT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Amount. 



Cash on hand ! $ii ,630 43 

Loans on mortgage security 83,182 47 

Loans on stock security 9,386 45 

Furniture and fixtures 100 00 

Stationery and supplies 

Real estate 7,478 39 

Land contracts I 9,937 33 

Delinquent interest and premium ' 1,191 25 

Delinquent dues 2,064 65 

Insurance and taxes due from borrowers 

Accounts receivable 

^llscellaneous 2ft 00 

I 

r ' 

Total $124,995 87 



RECEIPTS. 



Amount. 



<'ash on hand July 1. 1900 $18,510 72 

Dues on stock credited to loan fund 39,565 90 

Dues on stock credited to expense fund 

Loans on mortgage security repaid 26,529 79 

Loans on stock security repaid 10.843 00 

Interest 6,951 47 

Premium 367 49 

Fines 401 34 

Rents 933 65 

Rea 1 estate sold 7,025 00 

Interest on bank deposits ' 247 91 

Insurance repaid 13 40 

Transfer and withdrawal fees ; 

I'asH books, transfer and membership fees 299 10 

Rills payable 

Land contracts 1,278 32 

Miscellaneous  

Total I $112,967 09 

SHARES AND MEMBERSHIP. 

Number of shares In force July 1. 19(K> 3.0.14 

Number of shares Issued during the year 1,1X7 

4.221 

I^ess 

Shares matured during tin' year 4G4 

Retired during the year 

Withdrawn during the year 346 

(.)therwlse eliminated during the year 

— 810 

Total number of shares In force June 30. 19<>1 3,411 

Number of lnv<'stlng members 280 

Number of borrowing members 117 

Total memb<>rshlp 397 
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L.OANS. 

Amount of loans In force July 1. 1900 $92,307 20 

Amount of loans made during the year 37,634 51 - 

1129,941 71 

Less 

Loans repaid during the year $37,372 79 

Ijoans canceled during the year 

37,372 79 

Amount of loans In force June 30. 1901 $92,588 92 

Largest loan 3,000 00 

Smallest loan •. 13 00 

Average amount of loans 497 67 



LIABILITIES. 



Capital duos credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

Contingent capital dues 

Advance capital dues 

Advance interest and premium..., 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Hills payable 

Miscellaneous 



Amount. 



$105,290 95 



14,651 41 

1,191 25 

2,064 55 

1,799 30 

96 41 



Total 



$124,995 87 



DISBURSEMENTS. 



Loans on mortgage security 
Loans on stock security 



WIthdrawfllH of afftpk i <'Hpital dues $7,439 25 

n itnara^ais or stocK ^ intprj^st and profits 398 35 



Matured stock { <^ap'tal dues $37. 

3iaturea stocK | Profits and Interest 8, 



$37,816 00 

5K4 00 



Retired stock 

lOxpenses for salaries 

Kxpenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate (Improvements, taxes and insurance) 

Rebate of premium on loans repaid 

Bills payable 

Interest on bills payable 

liand contracts 

Miscellaneous 

Cash on hand 



Total 



Amount. 



$28,263 06 
9,371 46 



7,837 60 



46,400 00 



1,200 00 
261 80 



884 85 



7,106 00 

12 90 

11,630 43 



$112,967 09 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $1,000,000 00 

Capital stock in fone June 30, 1901 341,100 00 

Par value of shares 100 OU 

Membership fee per share 25 

Number of foreclosures during the year None 

Rate per cent dividend or earnings for the year 6.90 

Plan of premium Installment 

Plan of association Permaneni 



;•'_ ^. 
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VALLEY CITY BUILDING AND LOAN ASSOCIATION, 

GRAND RAPIDS, MICHIGAN. 

I. C. LEVI, President. OSCAR K. BELDEX, Secretary. 

Incorporated October 7, 1887. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand 

Loans on mortgage security 

Loans on stock security 

I•^lrniture and fixtures 

Stationery and supplies 

Keal estate 

Land contracts 

Delhiiiuent Interest and premium 

Delinquent dues 

Insurance and raxes due from borruvvers, 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1, 1900 

Dues on stock credited to loan fund. . . 
Dues on stock credited to expense fund 
Loans on mortgage security repaid. . . . . 

Loans on stock security repaia , 

Interest 

Premium 

Fines 

Rents 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees , 

Pass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Total 



Amount. 



.$868 27 
29,450 00 

i,omoo 

406 22 



5,160 28 
4,280 96 
1,317 87 
4,146 00 
94 34 



$46,771 93 



Amount. 



$3,764 90 
16,230 40 



14,760 00 
360 00 
2,786 92 
192 42 
220 01 
266 45 



203 53 



9 25 

1,000 00 

392 30 



$39,156 18 



SHARES AND MEMBERSHIP. 



Xumhor of shares In force July 1. 1900.. 
Number of shares Issuod during the year 

Less 

Shares matured during th<» year 

Retlrod during the year 

Withdrawn during the yenr , 

Otherwise eliminated during the year, 



1,453 
507 



1,960 



123 



286 



409 



Total number of shares in force June 30. 

Number of investing members 

Number of borrowing members 

Total membership 



1901 



1,551 

117 

52 

169 



T.^ 
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LOANS. 

Amount of ]oans in force July 1, 1900 134,000 00 

Amount of loans made during the year H600 00 

$48,600 00 

Less 

Ix>ans repaid during the year 115,100 00 

Loans canceled during the year 3,000 00 

18,100 00 

Amount of loans in force June 30, 1901 130,600 00 

largest loan 2,800 00 

Smallest loan 50 00 

Average amount of loans fiOO 00 



LIABILITIB8. 



Capital dues credited stoclcholders 
Total dividends credited 



Undivided profits. 

Contingent undivided profits . . . 

Contingent capital dues 

Advance capital dues 

Advance interest and premium, 

Unearned premium 

Matured stoclc unpaid 

Due on loans 

Contingent or reserve fund . . . . 

Dills nayable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Loans on mortgage security 
Loans on stoclc security. . . 

Withdrawals of stoclc 



( Capital dues 

( Interest and profits, 



Matured stock 



5 Capital dues , 

t Profits and Interest, 



19.040 20 
8U03 



$10,233 60 
2,066 40 



Retired stock 

Expenses for salaries , 

Kxpenses for other purposes 

Insurance and taxes paid for tK)rrowers, 

Real estate 

Rebate of premium on loans repaid .... 

Bills payable 

Interest on bills payable , 

Land contracts 

Miscellaneous 

Cash on hand , 



Total 



Amount. 



$36,535 80 



3,841 14 
1,317 87 
4,145 00 



917 12 

1,000 00 

15 00 



$46,771 93 



Amount. 



$14,200 00 
400 00 



9,851 23 



12,300 00 



700 00 

304 43 

39 73 

486 89 

5 63 



868 27 



$39,156 18 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $2,000,000 00 

Capital stock in force June 30. 1901 155,100 00 

Par value of shares 100 00 

^lembership fee per share None 

Number of: foreclosures during the year None 

Rate per cent dividend or earnings for the year 6.00 

Plan of premium Installment 

Plan of association Serial 



18 
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WEST SIDE BUILDING AND LOAN ASSOCIATION, 

GRAND RAPIDS, MICHIGAN. 

AARON L. BENNETT, President. - - - GERALD FITZ GERALD, Secretary. 

Incorporated November 25, 1887. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand , 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures ) 

Stationery and supplies ) 

Real estate 

Land contracts 

Delinquent interest and premium , 

Delinquent dues 

Insurance and taxes due from borrowers 

Accounts receivable 

Miscellaneous 



Amount. 


St. 900 24 

18,190 00 

400 00 


137 46 


5,092 86 
975 00 
235 54 

2,306 72 
8C 19 



Total 



$29,324 01 



RECEIPTS. 



Amount. 



Cash on hand July 1, 1900 , 

Dues on stock credited to loan fund . . . 
l>ues on stock credited to expense fund 
Loans on mortgage security repaid. . . . , 

Loans on stock security repaid 

Interest 

Premium , 

Fines 

Rent I 



$428 09 
9,191 40 



9.650 00 

1,020 00 

2,091 00 

193 74 



S 



Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 
I'uss books and membership fees, 

Rills payable 

I-iind contracts 

Miscellaneous 



377 50 



345 99 
i 50 



Total 



$23,299 27 



SHARES AND MEMBERSHIP. 



Number of shares in fovw July 1. IIKH). , , 
Number of shares Issued dnriuK the year, 



Less 

Shares matured during: the year 

Retired during the year , 

Withdrawn durlnp the year , 

Otherwise eliminated during the year 



Total number of shnres In force June 30. 

Number of investing memb«»rs 

Number of borrowing members 

Total membershii) 



1!M)1 



859 K« 
:516 V-. 






."61) 



1.176 



S97 



779 
82 
34 

116 
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LOANS. 

Amount of loans in force July 1. 1900 $21,846 00 

Amount of loans made during the year 7,416 00 

$29,260 00 

Less 

Loans repaid during the year $10,670 00 

Loans canceled during the year 

10,670 00 

Amount of loans In force June 30, 1901 $18,590 00 

Largest loan 2,400 00 

Smallest loan 50 00 

Average amount of loans 



LIABILITIBS. 



Capital dues credited stockholders, 

Total dividends credited 

Undivided profits 

Contingent undivided profits 

C!ontingent capital dues 

Advance capital dues 

Advance interest and premium. . . . 

Unearned premium 

Matured stocic unpaid 

Due on loans : 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



Amount. 



$26,029 72 



1,506 03 

236 54 

2,306 72 



100 00 
14600 

$29,324 01 



DI8BUBSEMENTS. 



I,<oans on mortgage security 

Loans on stoclc security 

Wlrhdr«wnlH of jitork i <'apttal dues $8.03 

^ itnara^ais or stock ^ interest and profits 1,12 



$8,034 80 
122 66 



Matured stock I <"«PJtaI dues 
ftiaiurea siock j profits and 



interest 



$3,200 00 
648 00 



Retired stock , 

Kxpenses for salaries 

Expenses for other purposes 

Insurance and taxes paid for borrowers 

Real estate , 

Rebate of premium on loans repaid .... 

Bills payable 

Interest on bills payable 

Land contracts 

Miscellaneous , 

Cash on hand 



Total 



Amount. 



$7,416 00 



9,167 46 
3,848 00 



480 00 
30 46 
82 38 

36^ 06 



23 GO 
1,900 24 



$23,299 27 



BIISCEL.LANBOI78 INFORMATION. 

Authorized capital stock $5,000,000 00 

Capital stock In force June 30. 1901 77.900 00 

Par value of shares 100 00 

Membership fee per share None 

Number of foreclosures during the year None 

Rate per cent dividend or earnings for the year 6.00 

Plan of premium « Installment 

Plan of association Serial 
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WEST BAY CITY BUILDING, LOAN AND SAVINGS 

ASSOCIATION, 

WEST BAY CITY, MICHIGAN. 

JOHN BOURN, rresldent. JOHN C. HARRIS, SecreUry. 

Incorporated July 20, 1891. 

STATEMENT FOR YEAR ENDING JUNE 30, 1901. 



A8SETS. 



Cash on hand 

Ix>an8 on mortgage security 

Loans on stock security 

l^^miture and fixtures 

Stationery and supplies 

Real estate 

liand contracts 

Delinquent interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Amount. 



$1.9W 32 
11,860 00 



150 00 

100 00 

8,631 66 

8,39e»l 



371 76 



Total 



RECEIPTS. 



Cash on hand July 1, 1900 , 

Dues on stock credited to loan fund... 
Dues on stock credited to expense fund 
I^ans on mortgage security repaid.-. . . , 

Loans on stock security repaid 

Interest \ 

Premium J 

Fines 



$31,660 58 



Amount. 



$1,536 27 
4,266 04 



4,293 43 
1,726 92 



Rents , 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees.. 
I'ass books and membership fees 

Bills payable 

Land contracts 

Miscellaneous 



Totol 



SHARKS AND MEMBERSHIP. 



1,146 43 
1,374 M 



16 36 



1,014 46 



$15,373 45 



Number of shares in force July 1. 19<)0. . 
Number of sbares isKiied during the year 



666 
37 



Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year \ 

Otherwise ellminoied during the year.. J 



703 



164 



164 



Total number of shares in force June :jo, ]9:n 

Number of investing members 

Number of borrowing members 

Total membership 



539 
40 
29 
69 
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LOANS. 

Amount of loans in force July 1, 1900 ; |15,S42 89 

Amount of loans made during the year 300 54 

116.143 43 

Less 

Loans repaid durlne the year 12,695 49 

Loans canceled during the year 1.597 94 

4,293 43 

Amount of loans in force June 30. 1901 $11,850 00 

Largest loan 1,060 00 

Smallest loan 100 00 

Average amount of loans 437 60 



LIABILITIES. 



(*apital dues credited stockholders, 

Total dividends credited 

I'ndlvided profits , 

Contingent undivided profits 

(Contingent capital dues 

Advance capital dues 

Advance Interest and premium..., 

Unearned premium 

Matured stock unpaid 

Due on loans 

Contingent or reserve fund 

Bills payable 

Miscellaneous 



Total 



DISBURSEMENTS. 



Ix»ans on mortgage security 
Loans on stock security. 



Withdrawals of stock { ^^^reit and pVoiiu: :::;:::::::::::::::::; 1: 



833 32 
422 62 



{ Capital dues 



Profits and interest 



Matured stock 

Retired stock. , 

Expenses for salaries 

Kxpenses for other purposes 

Insurance and taxes paid for borrowers, 

Real estate . , 

Rebate of premium on loans repaid .... 

Ullls payable 

Interest on bills payable 

Land contracts , 

Miscellaneous , 

Cash on hand 



Total 



Amount. 



922.3m 95 

8,571 12 

580 51 



$31,550 58 



Amount. 



$300 54 



9,255 94 



412 50 

74 23 

129 41 

1,194 40 



2,008 11 
ii998'd2 



$15,378 45 



MISCELLANEOUS INFORMATION. 

Authorized capital stock $5,000,000 00 

Capital stock In force June 30, 1901 53,900 00 

I*ar value of shares 100 00 

Membership fee per share 

Number of foreclosures during the year None 

Rate per cent dlyldend or earnings for the year 4.60 

rian of premium Installment 

Plan of association Permanent 
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AVYANDOHE LOAN AND INVESTMENT COMPANY. 

WYANDOTTE, MICHIGAX. 
AUOUST LOEFFLER, President. .... WM. C. DENMAN, Secretarj- 

Incorporated April 4, 1S99. 
STATEJklENT FOR YEAR ENDING JUNE 30, 1901. 



ASSETS. 



Cash on hand , 

Loans on mortgage security 

Loans on stock security 

Furniture and fixtures 

Stationery and supplies 

Real estate 

Land contracts 

Delinquent Interest and premium 

Delinquent dues 

Insurance and taxes due from borrowers, 

Accounts receivable 

Miscellaneous 



Total 



RECEIPTS. 



Cash on hand July 1. 1900 

Dues on stock credited to loan fund. . . 
Dues on stock credited to expense fund. 

Loans on mortgage security repaid 

Loans on stock security repaid 

Interest 

Premium 

Fines 

Rents . ^ 

Real estate sold 

Interest on bank deposits 

Insurance and taxes repaid 

Transfer and withdrawal fees 

Pass books and membership fees 

Bills payable 

I^and contracts 

Miscellaneous 



Total 



Amount. 



$157 62 
6,800 00 



122 77 
140 81 



144 00 



$6«3C5 20 



Amount. 



$392 fi3 
2,7*23 20 



489 03 



306 50 

162 76 

24 



2 00 

22 00 

3,260 00 



11 26 



$7,348 50 



SHARES AND MESIBERSUIP. 



Number of shares In force July 1, 1900. . . , 
Number of shares Issued during the year, 

Less 

Shares matured during the year 

Retired during the year 

Withdrawn during the year , 

Otherwise eliminated during the year. . 



300 
64 



30 
6 



Total number of shares In force June 30, 1901 

Number of investing members 

Number of borrowing members 

Total membership 



364 



36 



32S 

27 

9 

36 



MICHIGAN L^4lAVS 



GOVERNING 



BlIlLfliNi; AND LOAN ASSDCIATIiS 



..1 



LAW REGULATINC; 



DOMESTIC B«ILDIN(i .ttO LOAN ASSOCIATIONS. 



(Act No. 50, 1887, p. 56; Approved March 29, as amended and In force and effect Man*h 

12, 19010 

AN ACT to provide for the incorporation and regulation of 
certain corporations generally known as building and loan 
associations. 

The People of the State of Michigan enact: 

Section 1. Any number of persons, not less than five. Number who 
who are residents of this State, desiring to organize a build- "iteV"*^"^'*'* 
ing and loan association for the purpose of building and 
improving liomesteads, removing incumbrances therefrom, 
and loaning money to the members thereof, may, by comply- 
ing with all the provisions of this act and entering into arti- 
cles of association, become a corporate body. Said articles Articles, how 
of association shall be signed by the ]M»rsons associating, and ufset^^rth*^ 
acknowledged before some person authorized by the laws of 
this State to take acknowledgments of deeds, and shall set 
forth: 

First, The name assumed by the association, which shall Name. 
not be the same assumed by any other association incorpo- 
rated under this act, nor so similar as to be liable to mislead; 

Second. The jiurposes for which the association is formed: Purpose. 

Third, The amount of its authorized capital stock; the capital Htock. 
number of shares into which it is divided; the par value of 
each share; and the number of shares subscribed for, which 
shall not be less than fifty in number; 

Fourth, The names of the incorporators; their respective Names of in- 
residences, and the number of shares subscribed for bv each; ^-^nwratorn. 

Fifth, The term of its corporate existence, which shall not Term, 
exceed thirtv vears; 

Sixth, The name of the town, village or city in which such r.<Matu.ii. 
association is to be located. 

Am. 1901, Act 17. 
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Sec. 2. When executed as aforesaid, said articles of asso- 
ciation sbali be approved by, and filed with the Secretary of 
State, and a co})y tlu^-eof, duly authenticated under his hand 
and seal of State, shall be recorded in the oflSce of the 
register of deeds in the county in which the principal office 
of such association is located. Upon the recording of said 
copy, the persons named in the articles of association, their 
associates and succt»ssors, shall become a corporate body for 
the i)eri()d for which they are organized, and shall exercise 
such powers as ari* herein granted, and such other jiowers as 
are necessary to enable such association to carry out the 
imrpose of its organization, not inconsistent with the provi- 
sions of this act : I'rovided, That before such association 
shall proceed to business it shall adopt by-laws for the regu- 
lation and management of its business. Said by-laws shall 
not become operative* until a copy thereof, duly certified by 
the ])resident and secretary of the association, shall have 
been approved by and filed with the Secretary of State. 

Am. Id. 

Si:c. .'{. The corj^orate powers of every building and loan 
association heretofore organized under the laws of this State, 
or whirh may be incorporated under this act, shall be exer- 
cised bv a board of directors of not less than five members, 
who shall elect from their own number the officers of the 
association. The mode of electing members of said board of 
directors and officers, and their respective terms of oltice, 
shall be prescribed in the by-laws. 

Am. Id. 

Si.<'. 4. The secretary and tre«asurer of such association, 
and all (»ther olli<'(»rs who sign or endorse checks, have charge 
of monev or securities of such association, shall, before en- 
tering u]>on ihe duties of their office, each give such bond 
for tlie faithful ]»erformance of the same as shall be required 
and approved by the board of directors. Additional sureties, 
or such increase* of said bonds as thev mav deem necessarv, 
may b(»'re(iuired at any time by the board of directors. Di- 
rectors shall not be accepted as surety, and shall be indi- 
vidually liable for any loss sustained through their negli- 
gence or failure to ccmiply with the x>i*ovisions of this section. 

Am. Id. 
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Skc. 5. The authorized cajntal stock of such association 
shall be divided into shares having a par value of not less 
than twentv-tive dollars, nor more than two hundred dollars 
each, payable in periodical installments, called dues, not 
exceeding two dollars per month on each share: Provided, 
That Ihe by-laws may provide for the advance ])ayment of 
installment dues and for which there may be issued an ad- 
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vance payment certificate. The shares may be issued in shares, how 
series, or at anv time as the bv laws shall determine, and ^**"®^- 
subscriptions therefor shall be made payable to the asso- 
ciation. Said shares shall be deemed personal property, what deemed, 
transferable upon the books of the association in the man- 
ner prescribed in the by-laws, and shall be paid off and re- 
tired as the bv-laws shall direct. Everv share shall be sub- To be subject 
ject to a lien for the payment of unpaid dues and such other 
charges as may be lawfully incurred thereon under the provi- 
sions of this act, and the by-laws may prescribe the manner 
of enforcing such lien. New shares may be issued in lieu xew shares 
of shares matured, withdrawn, retired or forfeited; but at iS*ilJjfof ma? , 

no time shall the shares issued and in force exceed the aggre- tured, etc. 
gate number of shares into which the authorized capital 
stock is divided as designjjted in the articles of association: 
Provided further. That any building and loan association Proviso as to 
heretofore or hereafter incorporated under the laws of this lip^tofstock. 
State may, by a resolution adopted by a two-thirds vote of 
shares represented and voting at any annual meeting, or 
at any meeting called for that purpose, increase its author- (;^X/uui^/LwjL-*J^ 
ized capital stock and shares, or amend its articles of asso- 
ciation, or by-laws, in any manner not inconsistent with the 
provisions of this act; but no such increase of authorized 
capital stock nor amendments shall have effect until a copy 
of such resolution, certified by the president and secretary 
of the association, shall be filed and recorded in the same 
manner as is provided in section two of this act for the filing 
and recording of original articles of association and the filing 
of by-laws. 

Am. Id. 

^Kc, r». Any shareholder desiring to withdraw his un- Provisions 
pledged shares from any association shall have the privilege witiwirawlis. 
to do so by giving thirty days' written notice of such inten- 
tion, and shall then be entitled to receive the full amount of 
dues paid in by him or her upon the shares to be withdrawn, 
and such interest thereon, or such proportion of the profits 
apportioned thereto, as the by-laws may prescribe, less all 
fines unpaid, and a pro rata share of losses sustained during 
the term of his or her membership, and u])on shares less 
than one year old there may be deducted the actual expense 
incurred in writing such shares, not to exceed fifty cents per 
share: Provided, That the rate of interest or profits paid on rroxisoasto 
withdrawals shall not exceed the rate of net earnings of the [JJ^gi^ ^"" 
association: Provided further. That not more than one-half Further 
of the funds received bv th(^ association in anv one month i^'^*'^'*'**- 
shall be api)lical)le to tiir ]>ayni<'nr of withdrawing share- 
holders unless otherwise cudered bv the board of directors: 
and when the demands of withdrawing shareholders exceed 
the funds applicable to their payment they shall be i)aid in 
the order in which their notices of withdrawal were filed 
with the association. Within si^ ^v V\\vi ^^v^vvW vA *d^ 
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shareholder his or lier lejjjal representative shall be entitled 
to receive the withdrawal value of the unpledged shares of 
such decedent. No fines shall be charged to a 8harehold€*r's 
ar<-ount after his or her decease unless bis or her legal it*pre- 
s(*ntative assumes the future payments of dues on such 
shares: Provided further, That not more than two-thirds 
of the funds received by any association in any one month. 
which shall include the funds applicable to the payment of 
withdrawals, shall bt* aj>[)licable to the payment of matured 
shares without th(» consent of the board of directors. 

Am. Id. 
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Si:r. 7. ^larried women may become subscribers to tb<» 
capital stock of such corjioration, and hold, control and 
transfer tlieir stock in all respects as femmes sole, and their 
stock shall not be subject to the control of or liable for the 
d(*bts of their husbands. Minors may become subscribers to 
and owners of the stock of such coriM)ration8 by guardian or 
hustee, and such guardian or trustee may withdraw the stock 
of such minor, as jirovided in section six of this act: Pro- 
vided, however. That such guardian or trustee shall give 
Ixmds to the pn^bah* court in double the amount of the with- 
drawal value of such stock, for the use of such minor on his 
or her becoming of age; but it is hereby provided that the 
owner or legal r(^]U(»sentative of the stock of such association 
sliall be (Mitith'd to vot(* at any election, when the stockhold- 
ers are called u]>on to vote, in the manner provided in the 
by-laws of such association: And jirovided further. That no 
stockholder shall cast more than fortv votes. 

Skc. S. At such times as the by-laws shall designate, not 
less frequently than once a month, the board of directors 
shall hold meetings, at which the funds in the treasury appli- 
cabl(» for loans shall be loaned to Uw member who, in open 
competition, shall bid the highest iu*emium for priority of 
right to a loan; or in lieu thereof, such funds maj' be loaned 
(Mther with or without premium as the borrower may, in 
writing, agree to pay, in which case the priority of right to a 
loan shall be decided by the ])riority of the applications 
therefor. Th(» manmn* in which said premium may be paid 
shall b(» prescribed in the by-laws. No loans shall be made 
by such association to anyone not a member thereof (excei)t 
as hereijiafter provided), nor to any member for an amount 
greater than the jmr value of the shares held by such mem- 
b(M'. Borrowers shall be required to give real estate security, 
unincumbered except by the prior liens held by such asso- 
ciation, acciuupanied by a transfer and pledge to the asso- 
ciation of th(» shares borrowcMl upon as collateral security 
for the repaymi^nt of the loan: Provided, That no loan made 
upon r(»al estate security shall exceed in amount two-thirds 
of the appraised valuation (»f such real estate: Provided 
further. That the shan»s of such association may be received 
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as senility for tlie loan of an amount not to exceed ninety 
per eent of the withdrawal value of sueh shares: Provided Provided 
further, That, subject to the approval of the Hecretaj-y of 
State, the number of payments of dues, interest and pre- 
mium required from the borrowing stockholder to pay off 
his loan and secure a release of his incumbrance may be 
limited to such a definite number as the by laws may provide. 

Am. 1901, Act 17. 

Skc. 0. If the borrower neglects to offer security satisfac- in case of un- 
tory to the board of directors within the time prescribed by IScuriiSrV^'^^ 
the by-laws, his or her right to the loan shall be forfeited, 
and he or she shall be chargcnl with interest or i>remiuni, if 
any, for one month, together with any exi>ense incurred, 
and the money a]>propriated for such loan may be re-loaned 
at the next or any subsecjuent meeting. 

Whenever a borrowing shareholder shall be in arrears in Proceedings 
the payment of dues, interest or jiremium for more than T^eare^ 
four months, the board of directors may, at their discretion, 
declare the pledged shai'es forfeited, and the whole amount 
of the loan due and i>ayable, and its collection, together 
with the arrears of interest, j)remium and fines, may be en- 
forced by proceedings upon the se<urity held by the asso- 
ciation, in accordance with law: Provided, That the with- i^roviso. 
drawal value of the pledged shares, at the time of c<mimence- 
inent of foreclosure proceedings, shall be credited upon th(» 
loan. 

Am. Id. 

Skc. 10. Any borrowing shareholder d<»siriug to repay uorrowint: 
his loan shall have the })rivilege of doing so at any time, by re^\^fin.*^*^ 
giving the associalicm thirtv davs- written notice of sucli 
intention. The borrower shall be charged with the amount 
of the original loan, together with all arrearages of interest, 
[)remium and fines, and shall be given credit for the with- 
drawal value of his shares ])ledged as security; and the bal- 
ance shall be received by the association in full satisfaction 
of said loan: Provided, Tluit in cases where the premium is Proviso, 
deducted from the loan in a gross sum, and the borrower 
repays the loan befon* the expiration of the tenth year from 
the date u]M)n which said loan was made, such borrower 
shall be given credit for one-tenth of the premium paid for 
ev(M\v year of the said ten velars then unexpiretl: Provided Further 
furtlier, That any borrow(M* dc^siring to retain his or her p*^^^"**** 
shares and membership may repay his loan without claim- 
ing credit for the witlidrawal vahn* of said shares, where- 
upon said shar(»s shall b(» i-e-transf<M'r(»d to him or her, and 
shall be free from anv rlaim bv reason of said loan. 

Am. Id. 

•20 
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Skc. 11. Corporations organized under this act being of 
the nature of co-operative associations, therefore no pre- 
mium, tines, nor interest on such premiums that may accrue 
to the said corporation, according to the provisions of this 
act, shall be deemed usurious, and the same may be collected 
as other debts of like amount may be collected by law in this 
State. 

Se(\ 12. No corporation or association created under 
this act shall cease or expire from neglect on the part of the 
corporation to elect officers at the time mentioned in their by- 
laws, and all officers elected by such corporations shall hold 
their oflices until their successors are dulv elected and 
qualified. 

Skc. IJl Any loan or building association incorpo- 
rated bv or under this act is herebv authorized and em- 
l)()wered to purchase at any sheriff's or other judicial sale, or 
at any other sale, public or i)rivate, any real estate upon 
which such association may have or hold any mortgage, lieu 
or other incumbrance, or in which said association may have 
an interest, and the real estate so purchased to sell, convey, 
lease or mortgage at pleasure to any person or persons 
whomsoever. 

Sec. 14. Any loan or building association iin-orpo- 
rated under this act, or any prior act, may extend the dura- 
tion of time for which such association was organized by a 
vote of two-thirds of the capital stock of such association at 
any annual meeting of the stockholders of such association; 
thereupon the board of directors shall transmit a coj)}' of 
the proceedings of such annual meeting, duly attested, to the 
Secretary of State, who shall make a duly authenticated 
copy th(»reof, as provided in said section three of this act, cer- 
tifying to the extensions of time of such corporation, and the 
triune shall Iw recorded as provided in such section three of this 
act, and any building or loan association incorporated under 
any prior act, and extending the duration of the time for which 
it was incorporated, in the manner herein provided, shall be 
deemed as incorporated under and be vested with all of the 
]K)wer given in this act, the same as though such corporation 
liad been originally incorimrated under it. 

Skc. 15. Each association formed under the provi- 
sions of this act shall, at the close of its (irst#year's opera- 
tions, and annually at the same period in each year therc*- 
after, ])ul)lish in at least two newspapers published in the 
same j)hice where their business may be located, or if no 
iiewsi)aper be published in such place, then in any two news- 
l>ai>ers ]»ublished nearest such i»lace, a concise* statement, 
verified by the oaths of its president and secretary, showing 
the actual financial condition of the association, and the 
amount of its property and liabilities, specifying the same 
jKirticnlarly. 
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Skc. 16. The shares held by any member, being a shares held by 
liouseliolder, of any association incorporated under the pro- Sersexem^pt 
visions of this act shall be exempted from levy and sale on ^'o>»i^^y.etc. 
execution or attachment to the amount of one thousand dol- 
lars in such shares, at the par value thereof: Provided, That rroviso. 
such exemption shall not apply to any person who shall have 
a homestead exempted under the general laws of this State. 

The beneflcial interest which a hnsband has in a homestead owned by his wife, does 
not deprive him of his exemption, to the extent of $1,000 in stock of a building and 
loan a8SOCiation, providing therefor, except where the shareholder has a homestead 
exempted under the general laws of the State.— Morley Brothers v. National Loan and 
Investment Co., 120 Mich., 171. 

Skc. 17. The shares held by any member of any shares exempt 
such association incorporated under the provisions of this clpai or other* 
act, and all mortgages or other securities held by such asso- ^^• 
ciations. shall be exempted from all municipal or other tax 
under the laws of this State. 

Added 1889, Act 124. 

Sioc. 18. The Secretary of State shall have supervision of secretary of 

Iii*i-|. 11 ' j^' 1 ' \ • • j_i' state to nave 

I building and loan associations doing business in this supervision. 

State, and shall be charged with the execution of the laws of 
this State relating to such associations: Provided, That itovIso. 
during the absence or disability of the Secretary of State and 
Deputy Secretary of State, the chief of the building and 
loan division in the department of state shall be authorized 
1<) perform all the duties relating to the control and super- 
vision of such associations and the execution of the* laws 
above described. Said chief of the building and loan divisicm salary ami 
sliall receive a-sakiry of fifteen hundred dollars per year. He chlS? ofVuiid- 
shall also receive necessary traveling expenses connected Jij?iJiJ,n!°*" 
with the duties of his office, which, when audited by the 
I'oard of State Auditors, shall be i)aid by the State Treasurer 
on the warrant of the Auditor General. 



Aiit 17, Public Acts of 1901, repealed sections 18 to 34. inclusive, of original act, and 
substituted sections 18 to 29 in lieu thereof. 

Sec. 10. Every building and loan association doing busi- whentotiie 
iiess within this State shall, on the first day of July of each wTtifse«^etary 
v(»ar, or within sixtv davs thereafter, file with the Secretarv of state, 
of state a full and detailed statmnent of its financial condi- 
tion on the thirtieth day of the i)receding June, and the 
business transacted during the preceding year. Said state- what to set 
uHMit shall set forth the amount and character of its assets, ^"'^**^' 
liabilities, receipts and disbursements, and shall contain such 
other information, and be in such form as the Secretarv 
of State may y)rescribe, and sliall Ix* subscribed and sworn 
to by the secretary and treasurer of such association. Any Forfeit for 
such association r(»fusing or negh^cting to fih* the annual ^*""^®^"^®* 
statement herein refjiiired within the i)eriod hereinbefore pre- 
scribcHl, shall forfeit five dolhus per dav for each and everv 
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day such statement shall be withheld; and the Secretary of 
State may maintain an action in the name of the State to 
recover such penalty, which upon its collection shall be paid 
into the State treasury. 

Sioc. 20. Once in each year, or oftener, if in the opinion of 
the St^'retarv oi State, it shall be necessary, the Secretary 
of State shall make, or cause to be made, an examination 
into the atfairs of all building and loan associations doing 
business in this State. Such examinations shall be full and 
complete, and in making:: the same the examiner shall haye 
full access to, and may compel the production of all books, 
papers, and moneys, etc., of the association under examina- 
tion, and may administer oaths to and examine the olfieers 
of such association, or any other person connected therewith, 
as to its business and atfairs. 

The Secretary of State may appoint such special examiners 
as may be necessary to carry out the provisions of this act. 
Such examiners shall each be paid at the rate of five dollars 
per day; they shall also receive necessary travelinjx expenses 
connected with the duties of their ottice, which, when audited 
by the Hoard of State Auditors, shall be imid by the State 
Treasurer on the warrant of the Auditor (Jeneral. 

Skc. 21. Whenever it shall api^ar to the Secretary of 
State that the affairs of any such association are in an un- 
sound condition, or that it is conducting: its business in an 
unsafe or unlawful manner, the Secretary of State shall at 
once notify the board of directors of such association, <:;ivin«r 
them twenty days in which to restore its affairs to a safe and 
sound conditi(m or to discontinue its ill(»ji:al i)ractires. If 
after twenty davs such I'estoration shall not have been mad(\ 
or such illegal pra(ti<(^s shall not have been discontinued, 
the Secretary of State shall order one of the examiners, ap 
pointiHl to examine such associations, to take possession of 
all books, r(»cords and assets of every descrii)tion of such 
association, and hold and retain possession of same [tending 
the furtlun* ])roc(HHlinj»s hereinafter specided. Should the 
board of directors, secretary, or ])erson in charge of such 
association, refuse to permit the said examiner to take pos- 
session as aforesaid, the Secretary of State shall communi 
cate such fact to the Attorney (leneral, whereupon it shall, 
become the duty of the Attorney (leneral at once to institute 
such proceedings as may be necessary to place such exam- 
iner in immediate possessicm of the property of such asso- 
ciation. Ui)on taking iiossession of the effects of the asso- 
ciation as aforesaid, said examiner shall prepare a full 
and true statement of the affairs and conditions of such 
association, including an itemized statement of its as- 
sets and liabilities, and shall receive and collect all debts, 
dues and claims belonging to it, and may pay the immediate 
and reasonable expense of his trust. Said examiner shall be 
required to execute to the Secretary of State a good and 
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the shareholder fails to pay the amount in arrears within 
thirty days after notice, declare said shares forfeited. The 
withdrawal value of said shares at the time of forfeiture 
shall be ascertained and paid to such shareholder upon such 
notice as shall be required of a withdrawing shareholder: 

Proviso. Provided, That fines for the non payment of dues, interest or 

premium shall not exceed one jm^* cent per month on each 
dollar in arrears. 

Gross earnings Sfc. 24. The gross earnin|2;s of every building and loan as- 

toined.*"^^^ sociatiou shall be ascertained at least once in each yeiir, from 
which shall be deducted a sufficient amount to meet the oper- 
ating expenses of such association, and from said earnings 

Fundsset oulv shall such cxpenses be paid. From the balance of the 

&side from .» * 

earnings there shall be set aside at least one per cent an- 
nually as a reserve fund, until such fund reaches five per 
cent of the outstanding loans, at which rate it shall there- 
after be maintained and held by annual appropriations from 
the earnings. From said reserve fund shall be paid all losses 
sustained by such association from depreciation of securities 
or otherwise. After providing for the expenses of the asso- 
ciation, and the reserve fund as aforesaid, the residue of such 
earnings shall be transferred and apportioned to the credit 
of shareholders as the association by its by-laws shall provide. 
Aasociations Sec. 125. At the annual meeting, or at anv meeting called 

m&v cou8oii~ *' 

date. for that purpose, any two or more building and loan asso- 

ciations organized under the laws of this State may, by a 
majority vote of all the shareholders of each of the different 
associations, resolve to consolidate into one, upon such terms 
as shall be mutually agreed upon by the directors of such as- 
sociation. Any shareholder not consenting to such con- 
solidation shall be entitled to receive the withdrawal value 
of his stock in settlement, or, if a borrower, to have such 
Proviso as to value applied in part settlement of his loan: Provided, That 
taking eiTect. ^^^^.|j consolidation shall not take effect until a copy of said 
resolution, certified by a majority of the board of directors 
of each association, shall be filed with the Secretary of State. 
Mav liquidate Sec?. 26. At the annual meeting, or at any meeting called 
con)oiat?on! ^or that purpose, any building and loan association of this 
State may, by the votes of shareholders owning two-thirds 
of the shares in force, resolve to liquidate and dissolve the 
corporation. In order to facilitate such dissolution, the 
board of directors may, if they deem it advisable, sell and 
transfer the mortgage securities and other property of such 
association to another corporation, person or persons, sub- 
ject, however, to the vested and accrued rights of the mort- 
Provisoasto gagors: Provided, That before said resolution shall have 
talking effect, (^flfect, a copy thereof, certified by the president and secretary 
of such association, together with an itemized statement of 
its assets and liabilities, sworn to by a majority of the board 
When unlaw- of directors, shall be filed with the Secretary of State. After 
8tock.etc.® filing a copy of the resolution as aforesaid, it shall be unlaw- 
ful for such association to issue stock or make any loans, but 
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iill of its income and receii}ts, in excess of the actual expenses 
of management, shall be applied to the discharge of its 
liabilities. 

Skc. 27. Every officer, director, member of any committee, Embezzie- 
clerk or agent of any building and loan association doing busi- ^Jonyf *^'' * 
ness in this State, who embezzles, abstracts or misapplies 
any of the moneys, funds or credits of such corporation, who 
issues or puts into circulation any warrant or other order, 
who assigns, transfers, cancels or delivers up any note, bond, 
draft, mortgage, judgment, decree, or any other written in- 
strument belonging to such association; who certifies to or 
makes any false entry in any book, report or statement of 
or to such association, with intent in either case to deceive, 
injure or defraud such association, or any member thereof, 
or to deceive anyone appointed to examine the affair's of such 
association, shall be deemed guilty of a felony, and on con- 
viction thereof shall be imprisoned in the State prison, or in imprison- 
the State House of Correction and Branch of State Prison, ™*^"*' 
or in the State House of Correction and Reformatory', for 
a period of not less than one year nor more than ten years. 
Any officer, whose duty it is, failing to make the reports re- Failure to 
quired by this act, shall be deemed guilty of a misdemeanor, demeanor!** 
and on conviction thereof shall be fined not less than twenty- 
five dollars nor more than two hundred dollars, or shall be Penalty, 
imprisoned not less than one month nor more than six 
months. 

Sko. 28. The Secretary of State shall annually, at the secretary of 
earliest possible date after the statements required of such ^oo^raor!^^ 
associations are received, make a report to the Governor of 
the general conduct and condition of all building and loan 
associations doing business in this State, including the in- 
formation contained in such statements, arranged in tabular 
form, together with such suggestions as he may deem expe- 
dient. There shall be printed of said report as many copies printed re- 
as the Secretary of State shall deem necessary. ^'^J^* number 

Sec. 29. Every building and loan association organized Fees, 
under the laws of this State shall be subject to and shall pay 
to the Secretary of State the following fees, which fees shall 
be paid into the State ti-easury, to wit: For filing articles of 
association, by-laws, amendments, or any other paper, one 
dollar; for making and certifying to articles of association, 
by-laws, or any other papers required to be filed with the 
Secretary of State, twenty cents per folio of one hundred 
words; for making the annual examination herein provided, 
one seventy-fifth part of one per cent of the gross amount of 
assets of such association, .which fee shall be paid at the 
time of filing its annual statement: Provided, That the ex- Proviao. 
amination fee of any association shall not be less than twenty 
dollars nor more than one hundred dollars in any one year: 
Provided further, That the expenses incurred and services, fw 
other than examinations, performed especially for such asso- ^^ 
elation shall be paid in full by such association. 
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FOREIGN BUlLDINfi AM) LOAN ASSOCIATIONS. 



[Public Act N<». 14 of 1801.] 

AN ACT to provide for the regulation in this State of certain 
foreign corporations generally known as building and loan 
associations, prescribing the terms and conditions upon 
which such foreign corporations shall be permitted to do 
business in this State. 

The People of the State of Michigan enact: 

How to con- Section 1. The foreign building and loan associations 
du(t business, ([qih^ busiiiess in this State shall conduct the same in accord- 
ance with the laws of this State governing domestic building 
and loan associations, and shall comply with all the require- 
ments of said laws, except as herein provided. 
To procure Skc. 2. Xo foreign building and loan association shall do 

authority! *^^ any busincss in this State until it shall procure from the 
Secretary of State a certificate of authority to do so. To pro- 
cure such certificate of authority such foreign association 
shall comply with the following provisions: 
File articles, First. It Shall file with the Secretary of State a certified 
*^'^' <^'opy of its articles of incorporation, a coi)y of its by-laws 

and rules governing it, and of its certificates and all printed 
matter issued by it, together with a statement of its financial 
condition, such as is required annually from all building and 
loan associations organized under the laws of this State; 
Agreement as Secoud. It shall file with the Secretary of State a written 
against?** instrument properly executed, agreeing that any summons or 
l)rocess of any court in this State may issue against it from 
any county in this State, and when served upon the Secretary 
of State, shall be accepted irrevocably as a valid service upon 
rroviso*. such foreign association: Provided, however, That the Secn*- 

tary of State shall mail a coi>y of any such legal process serv(»d 
upon him to the home oflSce of such foreign association and 
the Secn^tarv of State shall, within six days certifv to the 
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court from which such summons or process issued, the fact 
of such mailing. The plaintiff shall for each process so Fee. 
served pay to the Secretary of State, at the time of such 
service, a fee of two dollars, which shall be recovered by the 
plaintiff as a part of the taxable costs if he prevail in the 
suit; 

Third. It shall deposit with the Secretary of State one Depwiit to be 
hundred thousand dollars (|100,000), either in cash or bonds "^**** 
of the United States, or bonds of any state in the United Kind of 
States, or bonds of any county or municipal corporation in ^^^ *'' * 
the State of Michigan, or mortgages being first liens on im- 
proved and productive real estate located within this State, 
and worth at least twice the amount of the liens; which 
securities shall be approved by the Secretary of State. Said How held, 
deposit shall be held as security for all claims of residents of 
this State against such foreign associations, and shall be 
liable for all judgments or decrees thereon; and said securi- 
ties shall not be released until all shares of such foreign as- 
sociations held by residents of this State shall have been 
fully redeemed and paid off, and its contracts and obliga- 
tions to residents of this State shall have been fully per- 
formed and discharged. Such foreign association may col-Mayu»e 
lect and use the interest on any securities so deposited, so *'**«*^®*^- 
long as it fulfills its obligations and complies with the pro- 
visions of this act. It may also exchange them for other se- 
curities of equal value, if satisfactory to the Secretary^ of 
State. 

Sec. 3. All such securities deposited with the Secretary securities, 
of State shall be immediately deposited by him with the State poglted!*' 
Treasurer, who, with his sureties, shall be responsible for the 
safe keeping thereof. The State Treasurer shall deliver such 
securities only upon the written order of the Secretary of 
State. 

Skc. 4. Whenever such foreign association has complied ^^®j,8®J^'J^ 
with the provisions of this act, and the Secretary of State is to^ilMue cer- 
satisfied that it is in sound financial condition, and upon pay- auSority. 
ment by such foreign association of a franchise fee upon its 
authorized capital stock as required by the laws of this 
State upon the formation of corporations in this State, the 
Secretary of State shall issue his certificate of authority to 
such foreign association to do business in this State until the 
first day of the following September. Annually thereafter. Renewal of 
upon the filing of an annual statement such as is required *^®'^*^*^*®* 
from domestic building and loan associations, and if the Sec- 
retary of State shall be satisfied that such foreign association 
is conducting its business in accordance with the laws of this 
State, and shall regard it as safe, reliable, and entitled to 
public confidence, he shall issue a renewal of such certificate 
of authority. 

Sec. 5. If at any time any shareholder of such fo»^* «•- teki^tf aecori- 
sociation, residing in this State, shall recorr ^^*wf 

against such foreign association, and which aft 
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Proviso. 
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shall not have been satisfied, the State Treasurer, upon an 
order from the Secretary of State, shall proceed to sell at 
the current market value, sufficient of the bonds, or collect 
sufficient of the mortgage securities deposited with him, to 
satisfy the amount of such judgment, together with one per 
cent for his services and expenses: Provided, That before 
ordering the State Treasurer to dispose of such securities as 
aforesaid, the Secretary of State shall be served with an 
affidavit by the plaintiff or his attorney, setting forth the re- 
covery of judgment, and that the same has remained unpaid 
for thirty days, and that no proceedings are i)ending for the 
review or reversal of the same: Provided further, That such 
foreign association, after notice of the service of such affidavit, 
f*hall not transact any new business in this State until any 
deficiency of securities caused by the necessity of satisfying 
such judgments shall have been made good by further deposit 
of similar securities with the Secretary of State. 

Sec. 6. Every foreign building and loan association doing 
business in this State shall be subject to the same examina- 
tions as are building and loan associations organized under 
the laws of this State: Provided, That the expense of all ex- 
aminations of such foreign associations shall be paid by the 
association examined, and the money so received shall be 
paid into the State treasury. 

Sec. 7. Should the Secretary of State find, upon examina- 
tion, that such foreign association does not conduct its busi- 
ness in accordance with law, or that the affairs of such for- 
eign association are in an unsound condition, or if such for- 
eign association refuses to permit examinations to be made, 
he may revoke the certificate of authority granted such for- 
eign association to do business in this State: Provided, That 
upon the revocation of said certificate of authority, the Secre- 
tary of State shall mail a notice thereof to the home office of 
such foreign association, and cause a similar notice to be pub- 
lished in at least one newspaper published in the city of Lan- 
sing. After the publication of said notice, it shall be unlaw- 
ful for any agent of such foreign association to receive any 
further payments on shares from shareholders residing in 
this State, except payments on shares on which a loan has 
been made. 

Sec. 8. No foreign building and loan association shall be 
l)ermitted to do business in this State unless the provisions 
of this act are fully complied with, and all contracts made 
by such foreign associations while in default shall be abso- 
lutely void. Any such foreign association violating any of 
the provisions of this act, or failing to comply with any of its 
provisions, shall be subject to a fine of not less than one hun- 
dred dollars, nor more than five hundred dollars, such fine to 
be recovered by an action in the name of the people of the 
State of Michigan, in any court of competent jurisdiction 
and upon the collection thei*eof, the same shall be paid into 
the State treasury. 
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Sec. 9. It shall be unlawful for any person to act as agent Misdemeanor 
for any building and loan association not authorized to do fSr^unaut^l--' 
business in this State, or to solicit, sell, or dispose of any^^^wocia- 
shares of any such unauthorized association; and any person 
or persons acting for any such unauthorized association, or 
in any manner aiding in the transaction of the business of 
such association in this State, shall be deemed guilty of a 
misdemeanor, and upon conviction thereof, shall be punished Penalty. 
by a fine of not less than fifty dollars, nor more than five 
hundred dollars for each offense, and in default of payment 
of such fine shall be imprisoned in the State House of Cor- 
rection, or State Reformatory at Ionia, for a period not to 
exceed one year. All fines collected under the provisions 
of this section shall be paid into the State treasury. 

Sec. 10. All foreign building and loan associations au- Fees to be 
thorized to transact business in this State shall be subject to, p**^' 
and shall pay to the Secretary of State the following fees, 
which fees shall be paidJnto the State treasury, to wit : For 
filing certified articles of association, by-laws, annual state- 
ments, or any other papers, one dollar; for each certificate of 
authority and annual renewal of same, five dollars; for mak- 
ing certified copy of any of the papers above mentioned, 
twenty cents per folio of one hundred words; also the fran- 
chise fee hereinbefore described. 

Approved March 1, 1901. 
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